"To Have aNn To Houwp, all and singular the smd property unto theo Mort,gagoo, ‘and unu) hm@umsaou
! in-guch office, as such, and hxs or their nkugns forever. :

The Mortgagor covenants that hae is lawfully seized of the. promlnes heremubove descnbod in foo. meple
Eb‘stuLe (or such other estate, if any, ns is stated hereinbefore), that ho has gaod right and lawful suthority fo

gell, convey, or encumber Lhe same, and thgt the premises are fres and clear¥of all lions and- anoumbrances
-whatBoever except as herein otherwwc romlti " The Mortgagor further covenants to warrant and forever..
defend all and singular the premises as hey oonvoyed unto the Mortgageo forever, from and agmaﬁt the .
Mortgagor and alI persons whomspoever luwfully claiming tlm same or any pn“b{horco! I s
. A
The Mor agor covenants and agrees as\fol]o\ns . R .

. . 3

1. He will promptly pay the prmcnpal of and mu-roal, on the mdob(,ednnss owdonc(‘d by ‘the snid now st
the time and in the mannar therein provided. Prlvxlogo is reserved to prepay at any time, without premlum,_ !
or fee, the entire indebtedness or any part thereof not less than the amount of onecijnstaliment, or one' hundr
dollars ($100.00), whichgver is less. Any.prepayment made on other than an msmllmont due date wxll not
creditéd until the next {ollowmg instaliment due date. ! :

2. Togethen with, and i addition to, the monthly pnymonk? of pnnmpnl and m(}‘omshpaynble ynder tho
terms of the note secured hereby, he Will pay to the: L‘Iortgagun, oq_the installment d\lo date of vach month ’
until the said notoe is fully p‘md oL

(5) A sum cqunl to the grn\\.nd rents, ir%w’, next due, plua the prfcmiump that iﬁéxt;

on policiea of fire nnd‘oth:rhy,n insurance covering the mortgaged ppl

next due on the mortg, property (all a8 estimated by tho Mortgs,

notified) leas all supe already paid therefor divided by the number Gﬁgn

prior to the datg&hen such ground renta, premiums, taxes and- psscssmenp! H
sums to be hold by Mortgagee in trust to pay said ground rents, premiut taxeq und

(b) The a, nt;vof the amounts payable purau:mt to subparagraph (a) and theegpé :Y)le on-fho'ng

hcrob), shall be paid in a single payment each month, to bo npplicd to the fol owﬁm itcmah thd ordor L

./.,

stated : -
(1) taxes, special aasessments, fire and other hazard insurancer prvml\una, B /
(1) interest on the note secured hércby; and B
(111) amortization of the principal of said note.

Any definiency in the amount of such aggregate monthly payment, shall, unleas

Mortgagor prior fo the due date of the next such payment, constitute an ovent of.

mortgaze. At Mortzagee's option, Mortgagor will pay a “Iate charge’ not excoeding o

(4%) of any mqtallmuxt w h(-n paid more than fifteen (15) dn)a after the’ due date't

procoods are su(ﬁcmnt Lo dmchnrg(, tho cntxm,}ndcbteducas nnd [
thereby.

", 3 If the total of the payments made by the \fg[_(;.ngur under (ﬁ) of pnrngrnph 2 prm:o(hng shall oxceogl'tho
amount of payvments actyally made by the Mortgagee for taxes or nssessments or insurance premiums, as t} opey
may be, such excesa ghall be'eredited on subsequent paymenta to by made by the Mortgnagor for suoh ite
at Mortgagee's option, shall be refunded to Mortgagor.- - If, however, such mohlhlypuymont&ahnll #ot be nu{
ficient to.pay such items when the same shall become due and payable, thep £h Mortgng(ﬂ' almll‘pn/
Moartgagee any amount necessary to make 1p the deficiency. Such payment/ will bie.mpc “withti
days after w n(tcu notice from the Martgagee stating the nbmﬁmb of the doﬂnlcﬂcy, which’ notlc may
by mail. - If at'any time the Morfgagor shall tender to the Morlgngoo in accordanco with

“the note secured hereby, full payment of the entire indebtedness roprtscnmd thereby, the'
oompunng the amount of such indebtetiness, eredil to the account of-the Motgngor any credi
ing under the provisions of () of pardraph 2 hereof. It there shall bo & defpult’ uuder
of this mortgage resulting in a public sjnlc of the premiscs covgl’t‘(],»[lurgby,.'




