™ The N[ortgégor_‘ covenants. that-he a:wfﬁly seized"of‘the’p
‘absoliite, that he has ‘good ‘rightgand lawful authority to sell, convey,
“ises ‘are free and dlear of all liens and encumbrances whatsoever.
forevér defend all and singular the premises unto the Mortgages

= "all persons whomsoever lawfully claiming the same or any part thefeof. -

The Mortgagor ¢ovenants and agrees as follows: B
o -L That he will‘promptly pay the principal of and 'iﬁggr:est on the indebtedness. Vi
-at the times and in the manner therein provided. . 7 o o R :
9. That this mortgaga,shall secure the Mortgagee for such further sums as may be advance
-option, of the \brtg@maymen} of taxes, insurance premiunfs, pub]fc assessments, repa
zpnses'putsuum to the covenants.herein, and also any_ furthér loans, advances, readvances or:cr
made hereafter to the Mortgagor by the Mortgagee, and for ariy othér ox furtlier obligatio
to the Mortgagee by the Mortgagog at any time hereafter; and that all swins so adVarmee 1]
same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, nﬁ[\les_ . othe!
writing,. i W . . : . ' s B ]
3. That he will keep the improv;h_-nls now existifie orJicrcafter crected on the mortga et ‘pl:(')p
as may be required from time to time By the Mortgagee against loss by fire and. otlier h zardls; in sueh-
as mayv be required by the Mortgageg; and in compnniés acceptable to it, and :thatihe does heréby assigi 1
Mostgagee all such policiés, and that all-such policies and renewals_ thicreof shall be hitld by’the Mdrtgage
have attached thercto loss” pavable clauses in favor of, and in form accePtable to t}i’g Mortgagee. :

47 That he will keep all improvements.now existing or hereafter erected upon the mortgaged propel
good repair, and. in the case of a gonstructioh loan, that hé will gontinue consthuction until completion -witho
interruption. and should he f§il to do so, the Mortgagee may, at'its option, Enter upon. said premises, make whal
ever repairs are necessary. ingding the completion of any constrygtion work underway, and Eharge the expen s
for such repairs or the completion of such construction to ﬂ:é moitgage debt. e

5. That the Mortgaged may require the miaker, co-maker or endorser of any indebtednéss sécured hereby:to
carry life insarance upon himselt ina sum sufficient to pay all sums secured by this mortgage, desigristing the
Mortgagee as beneficiary thereof, and. upon, failure of the Mortgagor to pay the premiums theréfor, the:Moi
gagee may, at its option. pav said premiums. and wl} sums so advanced by the Mortgagee’shall"bec;ome Ar
of mortgage debt : .

, . . P i
6. Thgt. together with, and in addition to, the monthly payments of principal and in| ﬁr«é%\payah!e- uliae'lj"t'hé
terms of the note seeared hereby. he will pay to the Mortgagee, on the first day of eachs 'ﬁ}hi ‘until the indebte
ness secured hereby is paid infull, a sum equal to one-twelith of the aftuual faxes, publ Phsséssments: ahd"'ilféu <
fnce premiums, as estimated by the Mortgagee. and, on the failure of the Mortgagon/t4, all taxes, insuraiice. .
preminms and public assessiments, the Mortgagee may at its option. pay said items ard, ge all advances ‘there- L
orto the mortgage debt” ' o &b (% 3 AN o R

That he hereby Asngus/én the rents. issues, and profits of t 3 : ises "frqm and af'ter z'my de—
tanlt herennder. and sheald legal proceedings be institut\ﬁi Ahi gent, then the Mortgagee ‘sall
have the right u/\,,hﬁ\:(' a receiver appointed of, the rents fter deducting all charges and
enprnses atte pding such proceedings diid the execution of his trust A lrapply the. residue of the n_e_nts'
tsties, and-profits. toward the pavment of the debt secured l)er;‘l’)w:s " TN, A M

S, FPhat. at the aption of the Mortuagee, this mortgage shall bécome due and g ! able forthwith'if the Mbl_'.tA
cagor all convev away. sad mortgaged premises, or if the'title sliall;bcjco%ﬁe véq(@d’in’any othet person i any .
—rﬂ:;ﬂﬁz;r whatsoevor othier than by death of the Mortgagor, ‘g)r, in the case of a, anstrhuctgoh toap, if the N'lo_r‘tg‘agor -
il permit wink on the project to become and remain inte?:up(t’d for_a-period bffﬁftqeg’(,’ls)‘ Qays",‘wvh'oﬁt the:

aritten consent of the Muortgagee. 5 sy L <

B T " - - < N i

9 1t is agrecd that the Mortaagor shall hold and’enjoy the premises alf b eyp%cuﬁti there is 4 default
under this motteise o in the note secured hereby. Tt is the trué- meaning-tlath S % sfn;g"len tHat if thé Mor
wavor shall fully pertorm .l the terms. conditions, and covenants of this morfgage : e red hereb
that then this mortgaae shall be utterly null and void; otherwise to remain in ful virtueTf thére®
detanlt moanv of the terms] ('nmlili«"m,i' or covenants of this martgage; or of the noke 3¢ ¢
aption of the Morteee, albsums then owing by the Mortgagor to the Mortgage 1
Cand posable and this mortzage may e foreclosed. Should any {e‘gn] proceedings -bs’ institut,
of this mortgase. or ih””‘d the Mdrteagee Fecome a party to any siit involving this Mogthage of,
premises deseribed heredn, o should the doebt secured hereby or any part thei‘eof.- bg placed ing
attorney at Law tor collectipn by suit or p‘h(’r\\'ise. all casts ngl“cx:ponsrs inc‘urr‘cd'byy'thg'a /or'tga (&l
able attonney’s fecs shall lh(-n'u\ﬁ;n'h(-u.nm‘ due and. payable immediately or on demand; g
NMorteagee, s @ part of the debf secured theicby, and xﬁa._\ he rbc,o\'wfc-d and collet

10 The ("()\ cants lerein contaibed sh}\ll‘,hihd, ant the bc}\i‘ﬁts and advant
" hirs, Bacentors, administrators, suceessors, and assi
shall inclnde e plural. the plural the singulat, and thie ude of any gend
é ' I : N

S my hand and-seal this - Zﬁth\ day of .

B Sik'np([:qc;x.lvd. and d@livered - .

in the presence- of;




