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the property is otherwise acquired after default, the Mortgagee shall apply, at the time of tho commoncemont
_of such proceedings, or at the time the property is otherwiso ncquited, the amount then remaining o crodit.
of Mortgagor under (a) of paragraph 2 preceding, ss a credit on- tho interest acorued and unpaid and the
balance to the principal then remaining unpaid on the note seoured heroby. ‘
; 3]
4. The lien of this instrument shall remain In full force and effect during any postgponement or extension of
the time of payment of the indebtedness or any part thercof secured hereby.
‘ ; i = P ‘ ‘

5. He will ‘pay all taxes, asseasments, watcr rates, and othor! governmental or municipal charges, fincs, or
impositions, for which provision has not been made hereinbefore, and'in default thereof the Mortgagee may pay the
same; and will promptly deliver the officlal reccipts therefor to the Mortgagees If the Mortgagor fails to make
any payments provided for in this section or any other paymenta for taxes, assersments, or the like, the Mortgagoe
may pay the samo, and all sums so paid shall bear interest at the rata provided for in the principal indebted-
ness from the date of such advance and shall be secured by this mortgage. :

6. Upon the.request of the Mortgageo the Mortgagor shall exacute'and deliver a supplemental note or notes
for the sum or sums advanced bynthe Mortgageo for thd alteration, modernization, improvement, maintenanco
orropair of said promiscs, for taxes or asseasmonts against the pamo and for any other purposo authorized
horeunder.. Said note ornotes shall be securod hereby on a parity with nid anifully as if tho advance ovidenced
thereby were included in the note first described above. Said suppleinontal note or notes shall bear interent
at the rate provided for in the principal indebtedness and nhnll‘lfe paynblo in approximately equal monthly
payments for such period as may be agreed upon by the ereditor bLll debtor,  J*ailing to agres on the maturitly,
the whole of the sum or sums 8o advanced shall be due and payable thirty (30) days after demand by the
creditor, In no ovent shall the maturity oxtend beyond the ultimata mntyrity of the note first described nbove.

7. He will keap fho promises in as good order and condition as they are now, ressonablo wear and tear
excepted, and will not commit or permit any waste thereof.

8. He will continuously maintain hazard insuranco of such Lyps or Lypes and amounts ns Morlgageo may
from time to time require, on the improvementa now or hereafter on said. promises, anid except when payment
for all such promiums has theretofore been made under (a) of paragraph:2 horcof, ha will pny pramptly wlion
duo any premiums therefor.  All insurance ahall be enrried in companics approved by the Mortgagee and the
policies and renewals thereof shall be hald by the Mortgagee'dnd hnve nttached Llwrow loas payablo clauses
in favor-of and in form accoptablo to the Mortgngeo. In ovent of loss Mortgngor will give inmedinto notico

by mail to the Mortgageo, who may make proof of los if notmnt‘d() proshptly by Mortgagor, and ench insur-

anco company concerned is hereby authorized and - directed to Ake paymont for such loss directly to the
Mortgageo instead of to the Mortgagor and Mortgngeo jointly, and the insurance proceeds, or sny patt
thercof, may bo applied by the Mortgagee at its option either th the reduction of the indebtedness heroby
sccured or to tho restoration or repair of the property damaged. In oviint of forecldsure of this morlgage, or
othor transfer of title to the mortgaged property in extinguishment of| the indebtednens secured hereby, nl
right, titlo and interest of the Mortgagor in and to any insurdico policies then in forco shall puss to the
purchaser or grantee. i N L ! }

9. He hereby assigns all the rents, issues, and profits of the lncnrlgltg(:il promises fram and after any default
hereunder, and should legal proceedings be instituted pursunnt to this instiument, then the Mortgagee shall hnvo
the right to have a receiver appointed of the rents, issues, and profitg, who, after (l(educlm& all charges and expensos
attending such proceedings and the exceution of his trust as rcc(rlvcr', stinll apply the resldie of the rents, insues, nnd
profits, toward the payment of the debt secured hereby. . | '

. . i, .

It is afgreed that the Mortgagor shall hald anil enjoy the premisea above conveyed uptil there s a-default under
this mortgage or in the note secured hereby. I the Mortgagor shall fully’ perforn all the terms, conditions, and
_covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and void; otherwise
. to remain in full force and \'irl“e. If there is a defanlt in any of the terms, conditions, or covenants of this mortguge,
ar of the note sceured hereby,\then, at the option of the Mortgages, all-suins then owing hy the Mortgagor to the
Mortgagee shall become immedintely due and payable and this mr(gage muy belfopeclosed,  The Mortgagor walves
the benefit of any appraisement laws of the State of South Caroling]  Should the Mortgagee become nparty to any
suit involving this mortgage or the titlg-to the premjses deseribe herein® (excjuding legal progeedings instituted
for forcclosure or for the collection of the debt sceured hereby) alll conts and expenses rensonably incurred by the
Mortgagee, and a reagonable attorney’s fee, shall be secured hereby und shull bycome due and payable thirty (30)
days aftér demand. Should sny legal proccedings be instituted for the foreclosiird of this mortgage, or uhouldlhﬂ
debt sécured hereby or any part thercof be placed in the harids of an attornoy at Iaw for ¢ollection by it or othibr-
wise, all costs and expenses, including continuation of abstract ai " rensonable mwnTgy's fee, shajl bo sccured
hereby, shall become due.and payable irimedia{ely ‘or on demand, anq-may be recovered and collected herennder.

. : ¢ by |be guaranteed or insured unger the Servicemen's Réadjustinent Acty ns
ct and Regul sucd therelinder and in effect on the date hiereof shnll govern the rights, dirtics
ies 'of the partica here ny proyisions of this or otl ll erjts excerited In.connection with suid

With said Act or ‘gulations i sy amended, : conform thoreto,
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