- 6. That he wnll keep the improvements oW exxstmg or hereafter erected on the mortgaged prop-
" arty’ insured as may be requlred from time to time by the Mortgagee aéamst loss by fire and other
hazsrds, casualties and contingencies in suéh amounts and for such periods as may be required by the
Mortgagee and will ‘pay promptly, when due, any premiums ‘on su¢h insurance provision for payment of

- which has not been made hereinbefore. All insurance shall be carried in companies approved by the

. Mortgagee and the pollgies and renewals thereof. shall be held by the Mortgagee and have attached thereto"
1683 payable clauses in favor of and in form ecceptable to the Mortgagee. | In event of loss Mortgagor

- will give immediate notlce by mail to the Mortgagee, who may make proof of loss if not made promptly
by Mortgagor, and ench insurance company concerned is hereby authorized and directed to imake payment
for-such loss directly to the Mortgagee instead ‘of.to the Mortgagor and’ Mortgagee jointly, and the ingur-
ance proceeds, or any part thereof, may be applied by the: Mortgragee at.its option either to the reduction
of the indébtedness hereby secured or to the restoration or repair. of thé property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgagad property in extinguishment of
the indebtedness secured hereby, all right, title and interest of ‘the. Mortgagor in and to any insurance
policies then in force shall pass;to the purchaser or grantee, R " ‘

l 5
7. That he hereby assigns all the rents, issuee, and proﬂts ofthe mortgaged premises from and after
any default hereunder, and should legal proeeedmgs be mstituted pursuant to this mstrument then the
“Mortgages dha]l have the right to have a receiver appointed of. the rents, issues, and profits, who, after
3deductlng all charges ard experises attending such proceedings’ and the execuition of his trust as receiver,
- 'shall apply the residue of the rents, issues, and: proﬁte toward the payment of the debt:secured hereby.

8, The Mortgagor further agrees that sho’uld this mortgage and .the lnote secured hereby not be . !

ellglble for insurance under the National Housing Act within | . from the date hereof,(writ-
ten statement of any officer of the Federal Housing Administration or authorized agent of the Federal
\Houalng Commissioner dated subsequent to the time fr m]the date of this mortgage, declinin to
lneure aaid note and this mortgage, being deemed conclusive proof of. such—mehmblhty) the Mortgig
the holder of the note may, at its option, declare all sums secured heie;hx immediately due and pay

i . 9. The Mortga or covenants and agrees that 50 Jdong as tlns mortgage and the said note eecurs d
hereby are insured ﬁhde\g the provisions of the Nationsl Housmg Act he will not exécute or file for recor:
-any instrument: which im es & restriction upon the sale of oct JANnCy: tﬁ mortgaged property on the ™
" basis of race, color, or credd, . Upon any violation of thls unde ta ing, t; ortgage may, at its option,
: declare the unpaid baladce f the debt secured hereby immadxat«. d nd payqble. ‘

It la agreed that’ th Mortgegor shall hold and enjoy the p I iriiges 3 above conveyed until thereis a
default under this mortg‘age or in the note secured hereby. ;18|18 |the true meanihg)of this instrument
that if the Mortgagop shall fully perform sll the. terms, cond ons;'an %covenants of :this mortgage, and
of the note-secured hereby, that then-this mortgage shall'be utterly null and vdid i} otherwise to remain
in full force and virtue. If:there is a default in:any of the lond finnla, or covenants of this mort-
gagej or of the note secured hereby, then, at the optlo of : Fi gee, all sunqs ‘then owing by the
Mortgagor to the Mortgagee shall become immedlatel due nd; payable| andlthls l‘nortgage may be fore-
closed, The Mortgagor waives the benéfit of any app an e. State of South -Carolina.
Should any legal proceedings be metltuted for. the:; oreclosy re ofjthis rtg ge, or ehould the Mortgagee
become a party to any suit involviiig this mortgage o title the ; ises descrlbed herein, or should
the debt secured hereby or any part thereof be placed in: £ nds AN attorneyv at law for collection
or |abstract) inéurred by the Mort-
‘end@payable 1mmedlately or on

demand at the option of the Mor tgagee, as a p
collected hereunder. L HERC . : i .;

" The covenants herein contained shall bind, and the benefi y ntages shall *_inure to, the reqoec-

_tive heirs, executors, administrators, successors, and assigns palties hereto. - Whenever used, the .

singular number shal] luclude the plural, the plural the smgular,:

of any gender shall be appli-
-cable to all genders oot :

WITNLSS our hand(s) and seal(s)’ thls ' 23r of | ‘August - , 1962
/ f ¢
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