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premises are free and clear of all liens and encumbrances whatsoever The Mortgagor further covenants
to warrant and forever defend all and singular the premises unto the Mortgagee forever, from and against .
the Mortgagor and all persons whomsoever lawfully claiming the 8a1me Or any: pafbt}xereof

The Mortgagor covenants and agrees as follows: T . P

1. That he will proniptly pay the principal of and interest on the indebtedness evidenced by the sald )
. note, at the timea and in the manner therein provided.. Privilege is resenved, to pay the “debt in whole,,
_ or in an amount equal to one or more monthly payments on the prmo&pal ﬁhrat are next due on the note,
ori the first day of any month prior tp maturity ; provided, howe'uer, at written notice of an intention
to exercise such privilege is given at least thirty (80) days prior to prepayment and, provided, further,
that in the event the debt is paid in full prior to maturity and! at: that time it is insured under the pro-
visions of the National Housing Act, he will pay to the Mortgagee, an ‘ingurance premium charge of one
per centum (1%) of the original principal amountthereof, except thatdn no event shall the adj’usted pré-
mium exceed the aggregate amount of premium charges which:would have been _payable if the mortgage
had continued to be insiired until maturlty such payment to'be applied by the Mortgagee upon its obliga-
tion to the Federal Housing Commlsmonef;on account of mortgage insurance. R

- 2, That, together with, and in addition to, tha monthly payments of princlpal and interest payable
under the terms of the note secured hereby, he will, pay to the Mortgageﬁ on the ﬁret day of each. month
+ until the said note is fully paid, the following sums: g
(@) If this mortgage and the note secured hereby are msured under the pravisions of the Natlonal ]
" Housing Act and so long as they continue to be 50, insured, one-twelf! h (1,) of the annual: -
- mortgage insuraice premium for the purpose of puttmg the Mortgagee in funds. with which to,
-discharge its obligation to the Federal. Housing. Gommlssxoner for mortgagé insurance pre-. .
‘miums pursuant to flie applicable provisiqgs of the National Housmg Act, as amended, and
.regulations thereunder: * The Mortgagee &mll on the termmatlon of its obligation to pay
mortgage insurance premxums, ciedit to the account of the Mortgagor all payments made,
under the provisions of this subsection which the Mortgagee has not become-obligated to pay
to the Federal Housing,Commissioner.

(b) A sum equal to the ground rents, if hny, nextdue, plus the premxums that will next become due' -
“and payable on policies of fire and other hazard insurance covéring the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-.

" gagdo) less all sus already paid therefor divided by ithe number of months to elapse before .
ong month prior to the date when-such ground rents, prenjiums, taxes; apd assessments will
become delinquent, such sums to be held by Mortg‘ ee in trust to pay said ground rents; pre-

* miums, taxes, and speclal assessments
(o) All payments mentxoned in the two precedmg snbsec ions of thig paragraph and all payments
to be made under the note, aecured iereby ghall be ‘added { gether and the aggregate amount
thereof shall be paid by the Mortgagor each month in s ngle payment to be apphed by the

" Mortgagee to the following ttefhs in theerder 7 : :

v (1) premium charges under tle con’crac ‘of insurance with
©_+ _ missioner;. R
] (H) taxes, special: assessments, fire and other '
~(1r) interest.on the note secured: ‘hefreby ;.and’ | SRR Y
" (1v)- amortization of the principal of-said n‘ . ‘ ]
- Any'deficiericy in the amount of such aggregate mop Iy paymie dll, unless made good by
the Mortgagor prior to the due date of the next suc p'a Y Cor te an évent of default-
> under this mortgage. The Mortgagee may collégt ' “late ‘charg /to exceed two cents
27 7(2¢) for each dollar ($1)-of each paypfigntmore than’ 5)de arrears to cover the .
B extra expense mvolved in handling dée def ent paym i :

8 If tlle total of the paymenta made by the Mortgago u Loty h- 2 precedmg shall
o exceed the amqunt of payments actually made by the Mortgag k
premiums, as.the case may-be, such excess shall be credited b
be made by the Mortgagor. If however, the monthly payme
- paragraph 2 preceding shali'not be sufficient to pay taxes and a
" thé same shiall beddpmé due and payable, ther the Mortgagor sha M ¢-dny amoynt necess -
sary to mak ufithe deficiency, on or before the date when payméntof ta I ssmente, or insur-
ance premiuma shall be due. If at any time the Mortgago )
with the-provisions of thé:note secured hereby, full:p o
thereby, .the Mortgagee shall, in computing the amount of su¢ ebtedne ;s credit to the account of the -
Mortgagor all payments made under the provisions’of  (a) of agraph hereof Whlch the Mortgagee L
" has nét become obligated to pay to: the Federal .Houshig Com ni d: any balance remammg dn -
the funds accumulated unde¥ the proyisions.of (b) of paragr 1 1? If fhere shall be a défault ;
under any of the provisions of this mortgage resultingin a pu sale of the premldes covered hereby, or ..
if the property is otherwiee ,cqulred after defaul 1 1 ce shall apply, at the tlme ‘of the com-

“remaining in the funds accumulated und
of pr‘inclpal then remaining- unpald iunder
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gagee..




