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premises are free and clear of‘all hens and encumbrances whatsoeve_r The M@rtgagm; ,fuzt.h
. to warrant and fofe\ rer defend All and singular the premises unto the Mortgagee forever, from and 8g
.the Mortgagor Id all persons ‘whomsoever lawfully claxmmg the same orany’ part thereof .

The Mortg#kor covensnts and agrees as follows: E ,@_A 97' e -

: 1. That he will promptly pay the principal of and 1nterest on the indebtedness ev;denced by the g
" note, at.the th in thé manner therein provided. Pr1v11ege is reserve pay. the debt in w
or in an ameunt equal to one or more mbnthly payments on ‘the principal that are néxt due.on the ho
sthe first day of any month prior to maturlty provided, however, that written notlce ot an. 1ntentlon
t xercise such privilege is given at least thirty (30) days prior to-prépayment; and, proy , 1
. that in the event the debt is pa1d in fall pl‘lol‘ to maturity and at that tlme it is insu e': u;_l er\the pro-

- mium e\ceed the aggregate amdnnt of premium charges w hl(_h would have been payable‘
had continued to be insured ugti maturity ; such payment to be plled by the Mo}'tgagee upon 1ts OBT/ga-
tion té the Fedex al Housmg Commigsioner on account of mortga' !

. That, together with, and in addition to, the monthlv T T prigei s\
under the terms of the note secured heleﬁ he will pay to the Mortgagee, on the first day of each mont
untll the said note is fully.paid, the following sums:

¢ (a) If this mortgage and the note secured hereby are insured unde1 the prov1slons of the Natxonal'
’ Housmg Act and so lnng s they continue to be so insured, one-twelith (1(,) of the anhual
- mortgage insurance premium for the. puy pose of putting the Mortgagee in fymils with which to e
discharge its obligation to the Federal Honsmg Commissioner fof mo: ge insurance pre- - . *
miums pursuan‘i’ to the applicable provisions of the National Housing. Act as amended, and -
regulations ther eunder. 4The Mortgagee shall, on the termiration of its obligation to pay.-
morwtgage ingurance premiums, credit to the account of the Mortgagor all payments made
under thp provisions of this subsection which the Mortgakee hds not become obllgated to pay
" to the Federal Housmg Commlssmner
(b) A sum equal to the ground rents, f any, next due{ plus the premlums that will next become dué”
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessx}wnts next due on the mortgaged property (all as estimated by the Mort-‘ .
gagee) less all SLl)]lﬁ’dht‘dd\ paid therefor_divided b\ﬁmbel of months to elapse before .-~
one month prior to the date when such ground rents, premiums, taxes, and ‘gssessments-wijll T
become delinquent. such sums to be held by Mortgagee in trust to pay sa\;ound rents, p?e\-/i .
miums, taxes, and special assessments. | :
(¢) Al payments mentioned in the two preceding subsectlons of this paragraph and all payment,s
~ to be made underg)e note secured hereby shall be added together and the agg‘egate amount .
thereof shall Be pfidyby the Mortgagor each month in a single payment to be apphed by the
Mortgagee to the follow ing-items in,the order set forth: . T
(1) premium charges under th@ontract of insurance w1thrthe Federal-:Housing Com-
missioner; — )
(11) taxes, special assessments, fire and other hazard insurance premmms
(1) interest on th# noté secured hereby; and ) R
" (1v) amortization of the principal of said nofe. A
‘Am deficiency in the amount of such aggregate monthly yment,-shall, unless made good by
the Mortgagor prior to the due date of the next such pa\:\z& constitute ‘an event of default
under this mortgage. The Mortgagee may collect a “late’charge” not to.exceed two cénts
(2¢) for each dollax (31) of each Payment more than fifteen (15) days marrea‘i‘s to cover the
extra expense involved 1n handlmg delinquent payvments. -

3. 1f the total of the payments made by the Mmtgagor under (b) of. paragra‘ph 2 [frecedlhgmg S
exceed the amount of payments actnalh made, by the Mortgagee for taxes 0{ assessments or insurance -
preﬁnums as the case may be, such’ excess shéi] be credited by the Mortgagee on subsequent payments to -
be made by the Mortgagor. - If.-however, the monthly payments made by the" ‘Mortgagdr under :(b) of

¥ paragraph 2 pr cceding shall not be sufficient to pay taxes and assessments and insurance premlu@, when )

“the same shall become due and payable, then the Mortgagor shall] pav to the Mortgagee any amount neces— .

“sary. to make up the deficiency, on or before the date when pavment of such taxes, assessments, or insur-
ance-premiums shalt-be due. 1f at any.time the Mo rtgagor sha]l tender to the Mortgagee, in‘accordance " -
with the/plo\ isions q£ tiye riote secured hereby, full payment, iof the entire indebtedness’ represented .
\herebv the Mortgagée shall, in computing the amount of such. ndebtednesa}, cn&i‘rt to the account of the’ -
M(Lrggagﬁ'?ﬂ] payments made under the provisions of (a) bﬁi)arag‘raph 2 hereg"i which the Mortga%ee -
has not become obligated to pgy to the Federal Hou smg-aCon‘{mlssmnee— and any balance remaining in -
the funds accumulated under the provisions'ef (b) of paragraph 2 hereof. .If there shall'be a default .
under any of thegirovisions of this mortgage resulting in a publjé sale of the premises cbvered hereby, ¢ or

if the property is otherwise acquired after default ‘the Mortgagee shall apply, at the time’of the com-’
mencement of such proceedings, or at the time the property is otherwmé quired, the halance then: -
remaining in the funds accumulated under (b) of ‘paragraph 2 precedmg, a creditragainst the amotnt

" of prmclpal then remaining unpaid under the note securéd he1 eby, and sha]l properly adjust any,pay-
ments which shall have, been made under (a) of paragrap

‘___/’I‘hat he will- pay all taxes, assessments. wate)l rates, nd other governmenta] orgnumclpa] charges,
fines, or impositions, for which provision has not been’ made hg‘i"elnbefore, and in default thereof the.:
Mo.rtgagee may pay the same; and that he will promptly delive .L%dfﬁcml receipts therefor-to-the Moz
gagee. - If the Mortgagor falls to make any payments provided Tor, is section or any other paymen
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums- -80 pm\d shall bearin
. est at the rate sef forth in the note seculed hereby from the date of such advance and shall ecured
.. this mortgage. X X .

~

. 5. That he avill keep rthe prémises in“as good order and condxtxon as they are now ) ¥
ﬁigenmtsany waste theréof, reasorﬁBle wear and tear exeepted ) R

.




