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premisbs are free and clear of all liens and encumbngnces whatsoever." The Mortgdgor fufthercovénants_
" to warrant and forever defend all.and singular the premises unto the Mortgagee for'eéé}',.frpngtig “ag&i'nst -
the Mortgagor and all personf&:wh'dmsoever lawfully claiming the same or anyr-partthereof? = ot

The Mortgagor ¢ovenants and agrees as follows: ' - R O

E . . . ;- - = ? A . f : .
1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the gaid . -
note, at the times and in the manner therein pr()vi(@d. Privilege:is reserved to pay the débt-in” whole, .
or in an amount egual to one or more monthly payments on:the principal that ‘are next-due on the note, : - 3
on the first day of any month prior to maturity ; provided, however, that written Tiotice of an intention - -
to exercise such privilege is given af least thirty (30) -days prior fo prepayment; and,” provided, further, |
that in the event the debt is paid in full prior to maturity and at that'time it is insuredunder the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one .
per centum (1% ) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of pr;emium charges which would have been Payable if the mortgage -
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon.its obliga-

tion to the Federal Housing Commissioner on account of mortgage insurance. _- L

2. That, together with, and in addition to, the monthly péyme{lts'of,pﬁ'incipalrand interest payable>, -
under the terms of the note secuyed héreby, he will pay to the Mortgagec, on the first day, of each month .
until the said note is fully paid, the following sums: ) B /} o !

- (a) If this morigage and the note sccured hereby are fnsuied under the provisions of the National
Housing Act and so long as they continue to be so insured. one-twelfth (14;) of the annual .
mortgage insurance premium for the purpose of putting the Mortgagee in funds with whichto . -
discharge its obligation to the Federal Tousing Cominissioher for mortgage insurance pre- 4‘
miums pursuant to the applicable provisiogs of the National Housing Act; as ameiided, and
regulations thereunder.. The Mortgage 11, on the termination of its obligation to pay -
mortgage insurance premiums, credit to the account of the Mortgugor all :payments made.
under the provisions of this subseetion which the Mortgagee has not become obligated to pay
to the Federal Housing Commissioner. . . N

(b) A sum equal to the ground rents, if any, next due, plus the premiunis that will next become duex

and payable on policies of fire and other hazard insurance covering the mortgaged, property,
plus taxes and assessments nekt due on the mortgaged property (all as estimated b the"Mort-
gagee) less all sums already pafd therefor divided by thg number of months to elapse before - -
one month prior to the date when such ground fents, premiums, taxes, and assessments _w.ill
become delinquent. such sums to be held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and special assessments. - : . N A :

(¢) All payments mentigned in the two preceding subsections of this paragr iph and all payments

. to be made under the note sccured hereby shall be added together and the aggregate amount |
thereof shall be paid by*ghe Mortgagor cach month in a single payment to be applied by the~
Mortgagee to the following jtems in the order set forth: = B oLl :

(1) premium charges under the contract of insurance with the Federal Housing‘Cdin-‘
missioner; 4 . o :

(11) taxes, special assegsments, fire. and other hazard insurance premiums;

(1) interest on the note secured hereby;and . )

(1v) amortization of the principal of said note. R ) ) )
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by-
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late:charge” not to exceed o cents .
(2¢) for each dollar ($1) of cach payment mbre than fifteen (15) days-in arrears to cover the

“extra expénse involved in handling delinquent payments. o o o

3. If the total of the payments made by the Mortgagor under (b) of paragraph '2 precediilg shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shahl he cr,editérl‘by';thé Mortgagee on subsequent p’aymentsfto
be made by the Mortgagor. If, however, the monthly payments madé by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay t@xes and assessments and insurance prethiums, when |
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces- -
sary to make up the deficieney, on or hefore the datewhen payment of such taxes, aésessmentﬁ, or ingur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mdrtgagee, in acgordance. -
with the provisions of the note secured hereby, full payment of the entire indebtedness rapresented
thereby, the Mortgagee shall, in computing the amount 6f such indebtedness, credit to the account of the . o

" Mortgagor all payments made under_the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to tfie Federal Housing Commissioner, and any ba‘lzi‘h‘ce- remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof.. If there shalt be a aefault .
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or -
if the property is otherwise acquired after default, the Mortgagee shall sapply, at the timé of the com- -
mencement of such-proceedings, or at the time the property is Otherwise 'a,cdu\l,red, the halarice then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as h credit against the amount”

- of principal then remaining unpaid under the note secured hereby, and shall properly jugt any pay-
ments which shall have been made under. (a) of paragraph 2. L ' >\\‘ . F

4. That he will pay all taxes, assessments, water rates, and other governmental or mhnicipal charges,
fines, or impositions, for which provision has not been made hereinbéfore,_and in default thereof the
Mortgagee may pay the same; and that he will ‘promptly deliver the official receipts ,therefor_'tg the Mort-
gagee.. If the Mortgagor fails to make any payments provided for in this section or any 6ther payments ™
for taxes, assessments, or‘the like, the Mortgagee may pay the same, and all sums so.paid-shall bear; inter--
est af the Fate set forth in'the note secured hereby from the date of such advance and shall bé sectired by~
this mortgage: . -~ - - - ' i T . ot . S - :
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_ b6. Thathe \‘rill keep the prernises in as good order and condition as they are now and will ﬁot}coxfixfﬂ't .
or permit any waste thereof, reagonable wear and tear excepted. T e :
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