v 899 4. 368 -

’ premlses are free and Elear of all liens and encumbrances whawoever :
to warrant and forever: defend.all and:singular the premiges unto the Mortgagee X
o the Mortgagor and all persons whomsoever ]awffilly clalmmg the s same or any

~ The Mortgagor covenants and agrees as follows

1. That'he wﬂl promptly p:;J the prmmpal of and mterest on the 1ndebte
note, at the times and in the m nner therein providéd: Privilege is reserve
or in an amount equal to one or more monthly payments on. the princip that-are next due o
. on the first day of any month prior to maturity ; provided, however that writténr “né¥ice -of-a
to exerclse such pr1v1lege is glven at least thlrty (30) days prior-to prepayment andJ momd

visions of the National Housing Act, he will pay tq the Mortgagee an msurance premlum char

per céntum (1%) of the original principal amount thereof, except that in no event shall the aﬁJus {

mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such' payment to be applied by the Mortgagee upon its obllga?
tion to the Federal Housing Comrmssxoner on account of mortgage insurance. .

e That together with, and in addition to, the monthly payments of princl.pal and 1nterest payable E
- junder thé terms of the noté ‘secured hereby, he ‘will pay to the Mortgagee, on the first day of each month::
(untll the said note is fully paid, the following sums: . 1 i
) (a) If this mortgage and the note secured hereby are insured unde J« e provunons of the Natlonal,
. Housing Act and so- fon as they continue to be so insured, one-twelfth (14,) of the annual :
_mortgage’insurance pre ium for the purpose of putting the Mortgagee in funds with which: to
discharge its obhgatlon to the Federal Housmg Commissigner for mortgage insurance p}‘e-"
miyms pursuant t& the applicable provisions of the onal Housmg Act as amended a
regulationg thereunder& The Mortgagee shall, on the te g
mortgage ms.lrr}né? prémiums, credit to the™account of the Mortgagor all payments made
under the provisions of this subsection which the Mortgagep/has not beeome obhgated to pay ;
to the Féderal ‘Housing Commissioner. g :
{ b) A sum equal to the ground r.gnts if any, next due, plus the pr iums that wﬂl next .bec'_gmerdu,e, :
and payable on policies of fire and other hazard insurance covering the mortgaged property,
‘plus taxes and assessments next due on the mortgaged property (all as ‘estimated by the Mort-
gagee) less all sums already paid therefor divided by the nuinber of months to elapse before
one month prior tg the date when such ground rents, premiums, taxes, and. assessments will'
become delinquent, such sums to be held by Mortgagee i in trust to pay sald yound rents pre-
miums, taxes, and special assessments.
(¢) All payments mentioned in the two preceding subsechons of thxs -paragraph #nd all paymen
to be made under the note secured hereby shall be added together and the aggregate amolﬁ‘n
thereof shall bé paid by the Mortgagor each month in a single payrnent to be applied by the .
- Mortgagee to the' followmg items in the order set forth: -
(1) premium charges under the contract of insurance w1th the Federal Housing Com- }
T *missioner; . . b
(11) taxes, special assessments, fire and other hazard insurance premiums;
(111) interest on the note secured hereby ; and e R
('xv) amortlzatjlon of the principal of said note. > LN
“Any deficieiey in the*amount of such aggregate monthly payment, shall unless made good by S
. the Mortgagor prior to the due ddte of the next sudh payment, constitute an event of default "
under ‘this mortgage. The Mortgagee may collect a “late charge” not t6° exceed two cents
(2¢) for each dollar ($1) of each payment miore than fifteen (15) days in arrears to cover the -
T extranexpense involved in handlmg delmquent payments . . , Vel
3: If the total of the payments made by the Mortgagor under (b) of paragraph 2 precequ shal’l, ’
exceed -the amount of payments actually made by the Mortgagee for taxes or assessments or- msurance
premiums, as the case may be, such excess shall be cxedited by the Mortgaged of subsequent paymientsto.”
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under "(b) of .
-paragraph 2 preceding shall not be sufficient to pay taxes and assessiments ind insurancé premiumsg, when -
the same shall become due-and payable, then the Mortgagor shall | pay to the Mortgagee any amount neces-
- sary to make up.the deficiency, on or before the date when payment of such taxes, asseéssments,.or insu
_, ance premiums shall be due. . If aé any time the Mortgagor shall tender to thé Mortgagee, in- accordancy
with the previsions ‘of the note secured hereby, full pPayment of thie entire indebtedness meprﬁsented,
thiereby, the Mortgagee shall, in computing the amount of such mdebtedness credit-to the aceount of thie
Mortgagor. all payments made under the provxslons of (a), of paragl aph 2 hereof whlch the Mdrtgage

‘the funds accumulated under the provisions of (b) of paragraph 2
‘under any, of the provisions of ‘this mortgage resultmg in/a public sa]/e
if the property-is otherwise acquiped after default, the Mortgagee shall apply, at the tlme
" mencement of such proceedings, 0\1 at th;

remaining in the funds accumulated%?a( b) of. para‘graph 2 preceding;-as a credlt aga
of prmclpal then remaining unpaid ur he note secitred hereby, and shall proper]y adJ
ments which shall have beé}l ma nder (a) of paragraph 2 g‘ :

gagee If the Mortgagor falls to make any payments prowded for i this geé

-for taxes, assessments, or the hke, the Mor tgagee may pay’ the same, and all sums so P
-est at the rate set forth in the note secured hereby from the date of such advane !
this mortgage. . . “

‘5. That he w1ll keep the pre s !
or permLt any waste thereof rea iable wear and tear e epted




