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premlses are free and clear o‘%all hens and enc v

R 1 S

'note at the times and in the manner therein provlded Prmlege is rese |
or in an amount equal to one or mote monthly payments: on the principal th
on the ﬁrst day of any month prlor t@ maturlty promded howe'uer, that-'

that in the event the debt is pald in full’ prior to maturity and at that time’
visions of the National Housing Act, he will pay-to thé Mortgagee an insuran K
per centum (1%)_of the original prmcxp/l amount thereof, except that in no event sha th
mium exceed the aggregate amount of premium charges which -would have been payable if th
s had continued to ke insured until maturlty such payment to be applied by the M rigagée. up‘
’ t]Ol’l to the Federal Housmg Commlsswner on.acequnt of mortgage msurance/::} L
~——y &
2 That, together w1th and in addmon to,- the wonthly payments of. prmclpal and mterest pay able

7, under the terms of the note secured hereby, he will-pay to-the Mortgagee, on the first day of e'ach tﬁon
* until the said note is fully paid, the following sums:

(a) If this mortgage and the note secured hereby ‘are 1nsured under the, provxslons of the Natlonal
Housing Act and Bo leng as they contm‘he to be so 1nsured one-twelfth™(14,) .of the al
mortgage insurance premiuin for-the purpose of putting the ‘Mortgagee in funds with-wh to*
discharge its obligation to the Federal Housmg Commissioner for mortgage msurance rpre-
miums pursuant to the applicable provisions of the National Housing Act, as amend =
regulations thereunder, The Mortgagee shall, on the  termination of its obligation"té pay.
mortgage insurance premiunis, credit to the account of the Mortgagor all payments made -
under the provisions of this subsection which the Mortgagee has not become obllgated to ay
to the Federal Housing Commissioner.

( b) A sum equal to the ground yents, if any, next due, plus the premiums that w111 next become ug>
and payable on‘ policies $f fire and other hazard insurance covering the mortgaged property.,.

~~._plus taxes and assessménts next due on the mortgaged property (all as estimated By the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse ‘before: -
one month prior.to the date when such ground rents, premlums, taxes, and assessments will .
become delinquent, such sums to be held by Mortgagee in trust to pay saxd ground rents pre- ;
miums, taxes, and special assessments. :

(c!\ll payments mentioned in the two preceding subsectlons of this paragraph and all payments, B
to ‘be ‘made under the note secured hereby shall be added together and the aggiegate amount
thereof shall be paid by the Mortgagor each month tha single payment to be applied by the ’
Mortgagee to the fojgowmg items in the order set forth: ;

(1) premium cldrges under the contract of insurance with the. Federal Housmg Com\- :
missioner; e
(11) taxes, specigl assessments, fire and otheg, hazard insuranc’e premiums v
(111). interest on the note secured hereby; & o _; : ; .
(1v) amortization of the principal of said note. ) :
Any deficiency in the amount of such-aggregate monthly payment ehall unless made kood by
- the Mortgagor prior to the due date of the next siich payment, constifute an event of default
_*under this mortgage. The Mortgagee. may collect a “late charge’t not, to exceed two ceiits
_(2¢) each dollar ($1) of each payment more than fifteenr (15) days in arrears to cover the“"
extra expens mvo]ved in Handling delinquent payments :

B «\

" be made.by the Mortgagot-ﬁ\n If h wever, the morithly payments made by the Montgaﬁor nder (b) 0
paragraph 2 preceding shall'mot be sufficient to pay taxes and assessments and msurancdpremlums, ) hen

Ifa any time the Mortgagor shall tender to,the Mortgagee, -accordan
\hereby, full payment of the entire, 1ndebtedness repreae
thereby, the Mortgagee shall, in computihg the amount of suchnmdebtedness credit, to-th '
Mortgagor all payments made undér the, provxslons. of (a) of- perag'raph 2 hereof which f]
has nof become obligated to pay. to the Fedéral Housmg Commlssioner, and; any ba nce

under any: of the provisions of this mortgage resulting ina pubhe sale of the premlse )
1f t-he property is otherwme acqulred. aften default the Mprtgagee shall ”app]y, at’ the t e'o th

- mente Whlch sh&ll have been made under { a) of paragra.ph 2 j C

4. Thathe wxll pay all taxes, assessments water rates, and other gover
fines; im ositiong, fof which provision has nat been "made hereinbefo
Mortg ee may pay the same; and that he'will promptly déliver.the official T
gagee. If the Mortgagor fails-to make any payments d for in;th
_ for taxes, assessments, or the’llke, the MOrtgagee may p y
est at the rate forth in the ] 1
thls mortgage. :




