of August, 1963

In The I'?frese;nce of

’E

The Mortgagor covenants that he is la.wfully seized of the premises h\emabove descnbed in fee
(or wiich other estate, if any, as is stated hereinbefore), that he has'good right and lawful authonty
® or encumber the same, and that the premises are free and clear of all liens and encumbmnees w

premises agh herein oonmyed, unto the Mprtgagee forever, from and against the Mortgagor and all pe n§ Whet
lawfu]ly c\almmg the same or any part thereof. * ) : .

The Mortgagoxzcoven&nta an¢agx~eee a8 fol]owa

. whichever is less. ) o \N

2. Together wnh "and in addition to, the monthly payments of principal and interest payable
of the note secured hereby, he wxll pay to thé Mortgages, on thé first-day of,ewoh month nnm
paid: . '

(a) A sum equa} to the gmund rents, if any, next due, plus.the premiums that will nex become du
on policies of fire and dther hazard ifisurance covering the mortgaged property, plus taxesand:
"next due on the mortgaged property (gl as estimated by the Mortgagee, and of which the: “Morigago
notiﬁed) less all sums already paid therefor dlv:ded by.the number of months to elapse beforg:ong;

(b) The aggregace of the amounts payable pursuant to- subpdra.graph (a) and those payabl‘e on
hereby, shall be paxd it a- smgle payment each month, to be apphed to the following tema
(x) tm(u, specml assessments, ﬁre and mther harard insurance premiums, ) o
(n) interest on the note secured hereby; and’ ’
(mn) amortmaﬂon ofithe prmmpal of said: note _ .

Mortgagor priot-to the due date of‘“the next such paqunt eonstltu
At Morf.gageas ophon, Mortga.gor will pay a “late ¢

not be payable out of the prbceeds of any sale made to satlsfy the mdebtedn 3
unless-such proceeds are sufficient to’ dxschar@ the enmre mdabbedn Al
expenses secured thereby. : 5

3 If the total of the payments madé by the Mortgagor under (ﬂ.) of para.gmp
amount.of payments actually made by the Mortgagee for taxes or ‘asseasments of
may be, such excess ehall be credited on subsequent-payments to-be made by the
however, such monthly payments- shnll not be sufficlent’ to ‘pay suc'h items when the' g
#¢payable, then the Mortgagar shall pay tn the Mortgagee any amobunt ¥
payment will be mada within thirty. (3()) ‘days after writtén notice from theé'M
deﬁmency, which notloe may be given by ma;l If at a1y t 3 the




