orever. ? .

.+ The Mortgagor covenan €
absolute, that he has g d,ri d lawful authonty (o sell, convey, or ncumber:th 1
ises are free and clear of il Jiesis:And encumbrances whatsoever, The Mortgagor furth
forever defend all and smgular th prefhises unto the Mortgagee forever; from’ arl
all pérsons whomsoever lawfully cranmng the same or any part thereof -

The Mortgagor-covehants and’ “agrees as. follows - : :

1. That he will promptly pay.the principal of and interest on tbe iudebtédn&ss evtdenced by.
at the times and in the manner therein provided.

9.. That this mortgage shall secure the Mortgagee for such further sums as may be\advanced he
option of the Mortgagee, for the payment of taxes, insurance premiums, public assgssments, repairs.
- poses pursuant” to the covenants herein; and also any further loans, adyances, read\l nces “or cred
made hereafter to the Mortgagor by the Mortgagee, and for any other’or further ation or inde elilr;
to the Mortgagee ‘by the Mortgagor at any time hereafter; and that all’sums so ady sha.ll bear nt
same rate as the \!ortg,age debt and shalLbe pﬁyab]e on demand of the Mﬂrtgage

writing.

3. That he will \(eep the improvements now exxshng or heleafter erec
as may be required from fime to time by the Mortgagee against liss by fi

Mortgagee all such policies, and that all such policies and renewals thereof s
have attached thereto loss payable clauses in favor of, and in' form acceptable

: the mort, ged prop y
good repair, and, in the case of a construction loan, that he will continye constructionsugti
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, mak
ever repairs are necessary, including the completion of any construction work ur)dervgay, and charge the x)?en
for such repairs or the completion-of such construction to the mortgage debt. N

5. That the Mortgagee may.require the”maker, co-maker or endorser of any mdebtedness secured heteby fo
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating; the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the. Mo
gagee may, at its option, pay said premiunis, and all sums so advanced by the Mortgagee shall become 8 part
of mortgage debt.. - . v

- 8. That, together with, and in addition to, the monthly payments of - pnncxpal and interest payable under thé
terms of the note secured hereby, he will pay to the Mortgagee, on the ﬁrsbday of each month; until the indebted-
- ness secured hereby is paid in full, & sum equal to one-twelfth of the annual taxes, public. assessmehts and: .insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of -the Mortgagor to pay all taxes;-insurance
premiums and public assessments, the Mortgagee may at its optxon pay said items and charge all advances there‘
for.to the mortgage debt. . L e

7. That he hereby a!élgns all the rents, issues, and. profits of .the mortgaged premises from and after any de— :
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee sha
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all chargés an
expenses attending such proceedings and the execution of his trust as receiver, shall apply the resxdue of the: rents,
issues, and profits, toward the payment of the debt secured hereby. o

8. That, at the option of the Mortgagee, this mortgagte shall become due and payable forthwith tf the Mort- -
gagor shall convey away said mortgaged premises, or if the titleshall become vested Jin any other person in’ any.
manner whatsoever other than by, death of the Mortgagar, or, in the case of a consfruction Toan, if the ortgagor
shall permit work on the project to betdme and remain interrupted for a period of fifteen (iMﬂlout t.he~
written consent of the Mortgagee. - C,

9. It is agreed that- the Mortgagor shall hold and en)oy the prenuses above conveyed untﬁ there is a
gagor shall fully perform all the terms, conditions, and covenants of this moxtgage and of the nioté § § ar d-h
- that then this mortgage shall be utterly null and void; otherwise to remain in full force and vlrtu

and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for
»of t}us mortgage or, should the Mortgagee become a. party to any suit involving thls Mortgag ‘or:

WITNESS my hand and sea.l this 24 day of - Augus t :

Signed, sealed, and delivered




