the property is ot.herwme acquu-ed after defnult, “the Mortgagee shall apply, \ 1
Sf such proceedmgs, or at the time the properbz g otherwme acquired, t.he@.%pﬂn& L? remmmng
" of Mortgagor under: (a) of p?;ragraph 2 precedjng, as & credit on the interest” actrued-and unpaid.:
~ balancs to the prmcxpal then remammg unpald on’ t,he note secured hereby .. T )
4. The lien of this mstrument sha.l! rqinam in full force and effect during any postponemeg or xtensxon of
the txme oiﬁayment of the indebtedness or any part thereof secyred hereby. : .

fe3 Ed - & -
" 5. He will pay all taxes, assessments water rntes and other go\rcmmentsl/or mumcxpal cfmrges ﬁnes, or .
— mpomtxons, for which provision hasnot been thade hereinbefore, and. i default thereof the’ Moi'tgagee may.pay the . -
same; and will promptly deliver the official receipts therefor to the Mortgsgee If the -Mortgdagor fz};ls tomake, - -
any p&ymenta provided for in this section or.any other paymenta for taxes, a&céssments, or the like, the Mortgngeq .
may pay the same, and all sums.so paid shall beaT interest at, the.rate provided for in the prmcnpa.l mdebted-
Dess from the date of such advsuce and shall be secured by. thls mortgage. - ] N

.
o

- Puatd_ for the sum or sume advanced. by the Mortgagee for the alteration, modernizatio improvement, maintéparce
‘,-“f( or repair of said premises, for taxes or nssessments against the same and for a y other purpose a\xthprli%d
hereunder. id note or notes shall bg secured hereby on a parity with and as fully s if the advance ewdencei{
‘thereby were included in the note first described above. Said supplements! note or notes-shall bear iriterest
at the rate provided for in the principal indebtedness and-shall be ; payable in approximately equal monthly . -
payments for such period as may be agreed upon by the creditor and debtor. Failing to agtee on the maturity, *
the whole of the sum or sums so advanced shall be due and payable g.lhlrty (30) days after demand hythe - |
creditor. In no event shall the maturity extend beyond the ultimate matunty of the note first deacnbed above LN

6 Upon the-request of the Mortgagee the Mortgagor shnll executa aﬁdﬁwﬁs supplemental nom or notes- L

7. He will keep the prem:ses in as good order and condition as they &ra now, rea.sonnble wear and tear .
B excepted and will not commit or permit any waste themof . -

8. He will cont.muously maintain hazard insurance of such type or types and nmounts a8 Mortgagee,may
from time to time- require, on the improvements now or hereafter.on said premises, and except when payment
for all such premiums has theretofore been mnde?undcr () of paragraph'2 heréof, he will pay promptly when .
_due any premiums therefor. All insurance shall be carried in colpanios approved by the Mortgages and the’
policies nr@ renewals thereof shell be held by the Mortgagee and have attached theroto logé payable clauses
in favor of and in form accéptable to the Mortgngee. In event of loks Mortgagor will give immedjate notice *
by mail to thé Mortgagee, who may; ‘make proof af loss if not made promptly by Mortgagor, and each insur-
ance company concerned is hereby authorized and dirécted to:make payment for such losh directly to the
Mogtgagee instead ob to the Mortgagor and Mortgagee jointly, und the insurance proceeéis, ot any part ©
thereof, may be applied by the Mortgagee at its option either to tKe redu&n'of the indebtedness  hereby .
gecured or to the resforation or repair of the préperty damaged. In event of foreclosure of this miortgfige, or”
other transfer of title to the mortgaged property in extinguishment.of the indebtedness secured hereby,
right, title and interest of the Mortgagor in and to any insurunce policies then in force shall pass to Y
purchaser or grantes. - f T

-

9. He hereby assigns all the rents, issues, and profits of the mortgaged premiies from and after siny default. 7
hereunder, and should legal proceedings be instituted pursuant to this instrument, ‘then the Mortgagee shall have .° v
the right to have a receiver appointéd of the rents, issues, and pnoﬁt,s who, after deducting all charges and expenses ]
“attending such proceedings and the execution of his trust as receiver, shall apply the residue‘of the rents; Lssues and
profits, toward the payment of\\the debt secured he}éﬁ ‘- . s , o r

It is agreed that the Mortgagor shall hold And enjoy the premises above conveyed until there is a defsult under

.. this mortgage or in the note secured hereby. 1f the Mortgagor shall fully perform-all the terms, conditions, and
covenants of this mortgage, and of the note-secured hereby, then this mortgage shall be “null and veid; otherwise.
t6 remain in full force and virtue. If there is a default in any of the terms, condmons or covenants of this mortgage,
or of the note secured hereby, then, at the option of the Mortgagee, o)l sums then owing by the Mortgagor to the » -
Mortgagee shall become immediatély due and payable-and this mortgage may be foreclosed. The Mortgagor waives:~
the benefit of Any appraisemient laws of the State of South Carolina. Should the Mortgsxee become a party to any
suit involving this mortgage or the title to the premiges described herein (excludmg legal proceedings mat.ltut,ed :
. for foreclosure or for the collection of .the debt secured hereby) all costs and expenses reasonably ineurred by the -
Mortgagee, and a ible attorney’s fee, shall be secured hereby and shall become due and payable thirty (30)
‘days after deand. Should any legal proceedmgs be instituted for the Yorecloqure of this miortgage, or should, the”
" debt seoured qhel-el::y or any part threreof be placed ifi the hands of an attorney at l&ﬁv £or cplleétxon by suit or other-
wige, and expenses, inclufling continuation of abstract and ‘& reasonablg’ a mpys fee, shdll be.secured
hereby, shall become due and payable nnmedlamly or on-demand, and msy berecovered gnd. collested hetetnder,

If the indebtedness secured hereby be guarahteed. or insyred under the Bervicemen’s Readjustmient Act, as

_ amended, such Act and Regulations issued thereunder and in effect opfhe date hereof shall govern the rights; duties !
and liabilities of the parties hereto, and afy provisions of this or othér instryments excouted in conpection vnth said i
indebtedness which are mconmstent with smd Act or Regulationa are hereby amended to conformftherebo - T

"+ - The covenants herein oontained ‘shall bind, and the benéﬂtq and advantages ahall inure to; the réspectiy gheira_"
~ exeoutors, admimstrat’ors, succeesors, and assigns of the partiesv\e to. Whenever used, the singulat nu.uﬂger shall".
include the plural, the plural the singular, the.use ' of any gender sh Q be applicable ‘to all gendena, and thé term
. “Mortgagee” shall include:any payeeof tbe mdebbedn@ hereby secured or any tmnsféree thersof wl;ether‘by
opemtion of law or otherwzsé - B ; . : : _ “_w - 4




