cégmm th,

"M is understood and agr

£ n_g!»:holder waives

" peed not be crediced until

fezard insuranca

the morihly payment on
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, all and singular the said property unto the Mortgagee, its 80cess0r8 and assigns fox‘eVer. .

To HAVE AND TO

The Mﬁr@or covenants that he is lawfully seizegf of the premises heremabove desoribed in fee simple absolute’
(or such other estate, if any, as is stated hereinbefore); that he has good right and lawful authority to sell, convey, J‘g
gr encumber the same, and that the premises are free and clear of all liens and encumbrances whatsosver except ag
erein otherwise recited. The Mortgagor further covenants to warrdnt and forever defend all and dingular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor andall persons whomsoever

lawfully claiming the samé or any. part thereof. .

The Mortgagor covenants and agreee sh follows: R ’
S : . Ce SR

. He will promptly pay the principal of and interest on the indebtedness evidenced hyfihe said mote, at the' ",\

time and in the manner therein provided. Privilege i is reserved to prepay at any time, without’ remitn or fes, the -

éntire indebtedness or any part thereof not less'than the amount of one installment, or one hundred dol (8100, 00),

whichever is less. Any prepayment made on other than an 1nsLallment clue date

the next installment due date.

" 2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms |

.

of .the note secured bereby, he will pay to the Mortg&gee on the first day of each month until the Ba!d note is fully L

paid: < ' ; - =
(a) A sum equal to the ground rents, if any, next due, plus the premiumis tbnt wﬂl next become ‘du¢ and payable
on policies of fire and other hazard insurance tovering the mortgaged property,.plus taxes #nd agsessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of whiéh thd Mortgagor i ¢
notified) less all sums already paid therefor divided by the number of monthp
prior to the date when such ground rents, premiums, taxes and assessments will bedome delinquent, such
sums to be held by Mortgagee in trust to pay said ground renta,fremiums, taxqs and specinl usacssmen

nce pra-

sura
.g&ncd -z‘s"prowded

b) The aggregate of the amounta payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a smgle payment each month, to be applied to the followmg {bems the order r

< stated: ‘ .
(1) taxes, apecml assessments, fire and-other hazard insumnce premiums; - ! - - I LN

(1) interest on the note secured hemby, and | ; . )

(1r1) amortization of the principal of said note. 5
Any definiency in the amount of such aggregate monthly payment, shall unless made good by}the
Mortgagor prior to the due date of the next such payment, ponstltum an event og default under fthis -
mortgage. At Mortgagee's optipn, Mortgagor will pay a “late charge” not exceedmg Jour {pir .
centum (4%) of any installmént when paid more than fifteen (15) days after bhe due.date. the:%
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the !
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™m shai be paid by the unde

"elsewhere herein.

to eover the extra expense involved in handling delinquent payments, but such “late charge"
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured: hereby,
unlesg such proceeds are sufficient to dlschnrge the enbxre indebtednss a.nd all proper coéts and

expenses secured thereby . ;] .

. If the wml of th payment,s made by the Mortga.gor under (a) of paragraph 2 pxeoeding shail oxceed the :
. amount of payments ally made by the Mortgages for taxés or assessments or. insurange premmms, a8 the case
may be, such excess shall be credited on subsequent payments to be made by the Mort,gﬁgor for such items, Iy
however, such month}y payment,s shall got be sufficient to pay such items when. the same shall become due, and
paygble, then t@e Mortgagor shiall pay to the Mortgagee any amount, necessary to make up the deficlendy. Buch-
payment wilk i within thirty (30) days after written notice from the Mortgagee stating the amotint of the

'deﬁciepcy,%s : may be given by mail. If at any time the Moértgagor shall tendgr to the Mortgagee,

visions of the note secured hereby, full payment of the entire indebtedness repreaented

piiges:shall, in computing the amount of such indebtedness, dredit to the actount of the ﬂoﬂgagor '3
an; femmmng under the provisions of (a) of pnragraph 2 hereof, If bhere shall be a default

i

to elnpse before one month-—+ _*
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