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The Mortgagor covenants that hé is lawtully-geized of the.|prenfises hebeinabove descti
solute, that he hrs good right and lawful authority fo sell, cofiyey, .6r encumber the same,~ and* {hal
are free and clear of all lidns and encuinbrance whatsoever. THe Mortgagor further .covenants itd Warr
forever defend all and singular the said premises unto the Motitgagee forever, from 'and againstithe Mortgagor,
all persons whomsoever lawfully claiming the same or any part thereot, ; A 2 N v

The Mortgagor covenants and agrees as follows: : B
. - ~

1. That he will promptly pay the principal and interest on 11_19: indebtednesd evideixqéd by.. the .isa!d;-ho “ F
the times and in the magner therein provided. : . : 5

2. That this mortgage shall secure the Mortgagee for such further surhs as miay be advanced-hereafter, at @

- option of the Mortgagee, for the payment of taxes, insurance premiums, publie RSessments, repairs or other pur

B

poses pursuant {6 the covenants hereln, and also any further loans, advances, readvancés.or credits . that anay-be . -
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt-and shall be payable on demand of the Mortgagee, unless othérwise provided in writing.

3. That he will keep the lmprovements now existing or hereafter erected on the mortgaged p'mper& ingl_ued
s may be required from time to time by the Mortgagee against loss by fire and any other hazdrds specified by
Mortgagee, in an Aiount fot less than the mortgage debt, or in such amounts as'may be required by the ‘Motrtgagee,

and in companies acceptalile to it, and that all such policies and renewals thereof shall be held by the Mortghgee - | -

and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mbrtgag_éé, and that he
will pay all premiums therefor when due; and that he does hereby .assign to the Mortgagee the proceeds of any’
policy insuring the mortgaged premises and does hereby authorize each insurance company concefned to mike pay-
ment for a loss directly to the Mortgagee, to the extent of the balangg!@wing on the Mortgage debt, whefh’qr due

or not. p
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4. That he will keep all improvements now existing or hereaftér erected in*good repair, and, in the case ot a
construction loan, that he will continue construction until completion without interruption, and should he fail to do’
so, the Mortgagee may, at ita option, enter upon said premises, make whatever repairs are neckssary, including the
completion of any comstructiod work underway, and charge the expenses for such Tepairs or the completion of such
construction to the mortgage debt. ‘ . : B
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5. That he will pay, when due, all taxes, public assess#]ents, and other governmental or municlpal charges, :
fines or other impositions against the mortgaged premises. : . :
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6. That he will comply with all governmental and munjcii)al ldaws and regulations affecting the mortgé,g
premises. . - N .

g

7. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the
Mortgagor shall convey gway said mortgaged premises, or if the title shall become vested in any other person in7i,
in any gpanner whatsoever, other than by death of the Mortgagor, or, in the case of a ‘construyction loan, if- the
Mortgagor shall permit work on the project to become and rémain irltetfupted for a period of fifteen (15) da¥s
without the written consent of the Mortgagee. 0.
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8. That he hereby assigns.all rents, issues afid profits of the mo}tgaged preraises frqm and after any ’ae;ta_ult
hereunder, and agrees that, should legal proceedings be instifu{pd pursuant to this instriment, any judge having .
jurisdiction may, a} Chambers or otherwise, appoint a receivet df the mortgaged premis ith full authorify:to -
take possession of the mortgaged premises, and collect the rents, issues and profits, including a redsonable renfal
to be tixed by the Court in The eventsdid premises are gmgibd by the mortgagor, and after deducting all ¢harg
and expenses attending such proceeding and the executionF of trust as receiver, shall apply the residue. of’the
rents, issues dnd profits toward the payment of the debf‘% sedn heteby. o ) co-
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9. If there is a-default in any of the terms, conditions or?covenants of this mortgage, or of the note secur
hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the. Martgagee shall becon
immediately due and payable, and this mortgage may be foreclosed. Should any legal proceedihgs be Instituted
for the foreclosure of this mortgage, or should the Mortgagee become.a party to any suit involving this Mot
or the title to the premises described herein, or should the debt secured hereby or any part theréof be placed .in
the hands of an attorney at law for col]eqtion by suit or otherwise, all costs and expenses incurréd by the Morfga’gee,
and a reasonable aﬁorney’s fee, shall thereupon Pecomé due and payable immediately or on demand, at the of
of the Mortgaged, as a part of the debt securéd thereby, and may be. recovered: and coll hereu(ndér.,_l .

. . . .
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10. It is agreed that the Mortgagor shall hold and enjoy the premises above conyeyed until there is-a defaul
under this mortgage or in the note secured hereby. It is the true meaning of this ument that it the Mortgago
shall fullv perform all the terms, conditions, and covelints of this mortgage, and* ofidhe note ‘secured hefeb;
"that then this mortgage shall:be utterly null and void; otherwise to remain in full-force dnd’virtue: R
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1. The covenantgfherein cotained shall bind, and the bepgfits and advantdges shall inure.to, the Teg
heirg, executors, admiflistrafors, successors, and assigns of the Yarties hereto. ‘Whenever. used, the siggulng nim
shall include the plural, the plural the singular, and the use -of any génder shall*be app}ieable to all genders
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