absolute, that he_has good right and lawful authonty to sell, convey; or

ises are free and clear of all liens and encumbrances whatsoever. The Mo
“forever defend all and singular the pfemises unto-the Mortgagee ‘forever, -from -
all persons whomsoever lawfully claxmmg the same or dny part thereof;;: .

The Mortgagor covenants and agrees as follows:

" 1. That he will promptly pay the principal of and interest 5ii the mdebtednass Vil
at the tirhes and in thé manner therein prowded -

: That this mBrtgage shall secure the Mortgagee for such further sums as° rmy be advanced here
optron of the Mortgagee, for the payment of taxes. insurancé premiums, public assessments repzurs
poses pummm to the covenants herein, and also any further loans; advances, rea vances. or

wriding.

3. That he wilt ke-ep the xmprm ements now existing or her eafter erected on the mortgaged property msured
as may be required-from time to time by the Mortgagee against loss by fire and other hazards, in such amoun
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assxgn o th
Mortgagee all such polrcnes and that all such policies and renewals thereof shall be held by- the Mortgagee -and
have attached thereto loss ‘payable clauses in favor of, and in form acceptable to the Mortgagee\éﬁ\ :

4. That he will keep all improvements now existing or hereafter erected upon the mortgage property i
good reparrg.and in the case of a construction loan, that he will continue construction until completlon v}ithou :
interruption;’ andsshould he fail to do so, the Mortgagee ‘may; at its option, enter upon said premises, mgke what:
ever repairs are’necessary, including the col tion of any construction work underway, and charge the ense$
for such repairs of the completion of such constriidtion to the mortgage debt. - o

-5, That. the Mortgagee“may require the maker, co-maker or endorser of any mdebtedness secured hereby to -
- carry life insurance upon himself In a sum sufficient to pay all sums ‘secured by this mortgage, desigpating the
Mortgagee as beneficiary thereof and, upon failure, of the Mortgagor to pay the premiums - the\cfor, the Mort. -
gagee may, at its optien, pay said premiums, ar\d all sums so advanced by the Mortgagee shall becéme 8 part -
of mortg'rge debt. H '

6. That, together with, and in addition to, the monthly payments of principal and }nterest payable under the -
-terms of the note’secured hereby, he will pay to the Mortgagee, on the first day bf each month, until the. in?&ed-
ness secured hereby is paid in full, 2 sum equal to one-twelftiof the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes

+ premiums and public assessments, the Mortgagee may at its optron pay said items and chhrge all ad’vances thefe-
for to the mortgage debt. N i R

" 7. That he hereby, .assigns all the rents, {gsues, and proﬁts of the mortgaged premises from and; after anyide-
fault hereunder, and shionld legal proceedings be instituted pursiiant to this instrument, then.the Mortgagee shall'
have the right to have a receiver appointed of the rents, issues, and profits, who, after .deducting all charges and
expeuses attending such proceedmgs and the execution ofhis trust as receiver, shall apply the resxdue of the rents,’
issues, and profits, toward the payment of the debt secured hereby. - :

8. That, at-the ophon of the Mortgagee, this mortgage shall’become due and payable for%lith if the ‘Iort;-r
gagor shall convey aWway said. mortgaged premises, or if the titie shall become vested in any other persop dn atiy
manner whatsoever other than by death of the Motrtgagor, or, in the case of a construction loan, if the Mortgago
shall permit work on the project to become and-remain interrupted for a period of ﬁfteen (15) days without th
written consent of the Mortgagee.

uriﬂer Lhrs mortgage or {n the note secured hereby. It is “the true meaning of thls instrument. that
. gagor shall fully perform all the terms, copditions, and covenants of this mortgage, and ‘Zf/dne note s

“that then this mortgage shall be utterly null and void; otherwrse to remain in full force’and virtie
defaujt in any of the terms, conditions or, covenants of this mortga@ or of ﬂthe note sécu

option’of the Mortgagee, all sums then owing by.the Mortgagor. t6 the Mortgagee shall

and payable’ and this mortgage may -be foreclosed Should any legal proceedmgs be i

'ESS my hand and seal l’hrs 22nd day of

Slﬁn d sea]ed and dehvered

- in the presence of




