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premlses are free and clear of all hens and encdmbrances Whatsoever The M :

the Mortgagot- and all p‘ersons whomsoever law*ful]y claumng the same or any pertth

The Mortgagor covenants and agrees as foll(ws

. 'That he will promptly pay the priticipal of and mterest on the mdebtedngss ‘wden :
note, at the times and in the manner therein provided. Privilege is reserved to p:
or in‘an amount equal to-one or more monthly payments on the prmmpal that are next

that in the event the debt is paid in full | prlor to maturlty and at that time it 1s i
visions of the National Housmg Act he wﬂl pay to the Mortgagee an 1nsurance prem

mium exceed the aggregate amount-of premium charges whlch would have been payabIe i
had vontinued to be insured until maturity ; such payment to be applied by the Mortgagee
tion to the Federal Housing Commissioner on accourit of mortgage lnsurance
e
T, That, together with, and in addition to, the monthly payments of prmc1pal and interest payable
under the terms of the note secured hereby, he will pay&to the Mortgagee, on the ﬁrst day of each month
until the said note 1sﬁﬂllly paid, the following sums:

(a) If this mortgage and thé note secured hereby are insured under the provisions ¢f the Natlonal
Housing Act and so leng’ as they continue to be so insured, one—twelfth (Yo) f the annual,”
mortgdge insurance premium for the purpose of putfing the Mortgagee in funds
discharge its obligation to the Federal Housing Commissioner for mortgage insi
miums. pursuant to the applicable provision$ of the National Housing Act, as amended and
reg:ulatmns thereupder. The Mortgagee shall, on the termination of its obligation to. pay
mottgage insurance premiums, credit to the.account of the Mortgagor all payments made
under the provisions of this subsection which the Mortgagee has not become obhgated to pay
to the Federal Housing Commissioner. B

(b) A sum equdl to the ground rents, if any, next due, plus the premiums tyt will next become due -

and payable on policies of fire.and other hazard insurance covering the mortgaged property,i.
Mus taxes and assessments next due on the mortgaged property "(all ad estimaged by the Mort-"
gagee) less all sums already paid therefor divided by the number of months’to elapse before
one month prior tp the date w hen such ground rents, premiums, taxes, and assessments wﬂr
become delinquent, -ssu@ sums tb be held by Mortgagee in trust to-pay said g'round reni:s pre—
miums, taxes, and special assessments. T
(¢) All payments mentioned in the two preceding subsections of this paragraph and Al payments ’
to be made under the note secured hereby shall be added‘together and the aggiegate amount‘,
thereof shall be paid by the Mortgagor each month in a single payn‘tent to be appliéd by the
Mortg’lgee to the following items in the order:set forth; - )
& (1) premium eharges under the contract: of insurance with the. Federal Housmg Com-
missioner;

_ (11) taxes, special assessments, ﬁle and other haz*xrd insurance premlumsx

{(111) interest on the note secured hereby; and

(1v) amortization of the principal of said note. -
Any deficiency in the-amount of such aggregaté monthly pavment 1, unless made good by~ &
the Mortgagar prior to the due date of the next sueh payment, com te an event'‘of default
under this mortgage. The Mortgagee«may colldet %}'ge" ‘not to exceed twotcents
(2¢) for each dollar ($1) of each payment more than fifteen%(15) days in arrearstocover the -

&  extra expense }m olved in. handling dellnquent pa)é:nts ' ',.‘

3. If the total of the payments made b\ the Mortgagor under (b) of pa.;agraph 2 precedlng shallf:
exceed the amount of payments actually made g)v the: Mortgagee for taxes or asgessments or insurance

premiums, as the dase may he, such excess shall be crédited by ’ch\e Mortgagee orf subsequent payments to
 be made by the Mortgagor. If. however, the mog:gh;y payments made by f,ﬁe Mortgagor under (b) of

paragraph 2 preceding shall not be sufficientto pay taxes and agséssments and insurance premiums, when

the same shall become due and payable, then the N%)‘tgagor sha” pay to the Mortgagee any amdtint neces- -

sary to make up thé deficiency, on or before the ddte when payrhent of such taxes, agsessments, ormsur-

ance premiums shall be due. If at any time the Mortgagor shah tender to the Mortgagee, in-accordance
* with the provisions of the note secured hereby, full payment of the entire indebtedness represented -

thereby, the Mortgagee shall; in bmputing the amount of such indebtedness, eredit to the account of the

Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the

has not become obligated to pay tq1 the Federal Housing Commissioner, and an}l balance rema

the funds accumulated under thelprovmons of (b) of paragraph 2 hereof,@‘

under any of the provisions of this mortgage resulting in a public sale of the '

if the property is otherwise acquired after default; the Mortgagee shall apply,

mencement of such proceedings, pr at the time the property is otherwise a.cquxred th' b

remaining in the funds 'accumulat;:d under (b) of paragraph 2 preceding, as a credlt agamst

of principal then remaining unpaid under the note secured-hereby, an hs r

ments which shall have been made under (a) of paragraph 2

as ﬁnes or. impositions, for whlch preyvision has not been made herembefore and in default th
Mortg'agee may pay the'same; gnd that he will promptly dehver the official rece)ﬁts th efc to
gagee. If the Mortgagor fails to mke any payments prov1ded for i in this segtlon

est at the rate set forth in the note secured hereby from the date of such advance
this mbrtgage B ) e e _

- 6. That he will keep the iras good der.and cond lon as theay ar
- or permit.any waste thereof, le.wear and: ¢




