~premises are f1 ée and clear-of all liens and encumbrances whatsoever. The Mortgagor‘f by
to warrant and forever defend all and singular the ‘premises unto the Mortgagee forever, fri
the Mortgagor and all persons whomsoever lawfully: clalmmg the same or any part thereof.
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The Mor tgagm cov enants ana\agrees as follows .

1. That he will promptly pay the principal of and 1nterest’on the mdebtedhess ev1denced by the Aaid
note, at the times and in the manner therein provided. Privileges reserved to pay the ‘debt mewholé’ et
or in an amouptegualtd one or more ‘monthly payments on-thgfp¥incipal that are next due jon the tiote,
on the ﬁrs,t day of any month prior to matuxity; provided, hot % that written notice of an- mtentmn o
to exercise’such privilege is given at least thirty (30) days pri prior, to prepayment; and 3,promded,. further,. )

that in'the event the debt is paid in full prior to maturity and at that time it is insured under’ the bro-‘ St

visions Qf the: National Housing Act, he wﬂl pay to-the Mortgagee an insurance premium charge of one
<per cenfuin (1%.) of the original pr 1nc1pal amount thereof, except that in no event shall the adjusf‘.éa pre~ .
mium exceed the s aggregate amount of premium chalges which would have been-payable if the ortg‘ag'e,
had confmued to,be insured untiFmatarity ; such pay ment to be applied by the Mortgagee upon i obhga-; !
tion.te the, Federal 'Hou’c;mg ("oinmlssmnm ‘on account of mortgage. msl:}rance ] ot
.2 That togét}\el W 1th and’ ‘im dddition to, the monthly Dayments of( principal and mter’estpayable .
under’ the ﬁil ‘ms of the note secured herepy, he:w ill pay to the Mortgagee, on the first day of each month
until:the sajd nate 15 fully paid, the fo}lo\ung fums:

(a) {1f this: morfggge and the note seomed hef‘eby are insured gnder the prov1smns of the Natmnal e

nggmg Act and, so long #s they continue to be so insured, one-twelfth (14,) of the am‘lual
mmtg\age irigurance ’prennufn for the purposg of pufting the Mortgagee in funds w1th which to

* s ha’l"ge ‘its obbgatmn tosthe Federal Housing Commissioner for mortgage insurance pre-

: s pursusnt to the apphwblevpro\ isions of the National Housing Act, as’amended, and
regulauqns théxe\uld'é =1 he Mnrtgagee ‘shal, on the terrhination of its gbllgatlop to pay
mortgage )nsm ance’ prémiums; sredit” m/dthe account of the Mortgagor 41l payments made -
undgr the provisions “of this subsu:tmn w h\%h{the Mortgagee has not beeome obhgated to pdy -
to the Federal Housmg Q@)mlsswner AR &

(b)Y A sum equa] %o the grnpnd rents, st -dug, .xilus ‘the premiums that will next become due
and payable on Q,Ull e of fire and ot her hazard insurance covering the mortgaged property, ‘.
plus taxes®nd essesqments né¥t due on the mortgaged property (all as estimated by the Mort-
gagee} lesg all sums alkeady paid therefor divided the number of months to elapse before

. one month-prior té the dite w hgn such ground rents, premiums, taxes, and assessments will
= become delinquent, such sum&to be held b\ Mor tgagee u\ tx ust to pay said g'r d rents, pre-
miums, taxes, and special assessments VAN ]

(c) All paynients mentioned in the two preceding subsections of 'this paragraph arld all payments -
to be made under the note secured herebysghall be added together and the aggiegate amount

ercof shall be. pald by the Mortgagor eac%\Eonth in"a single payment to be applied by the ~
D?}ortgfxget to the following item§ in the order set\isqrth _
. (1) premium charges under the contract of ¥nsar ance w ith the Fede‘ral Housmg Com-

missio .

(11) taxes, spe ('131 assessments, fire and other hazard insurance premlums

(111) interest on the note secured hereby; and .

(1v) amortization of th. prineipal of said note. . -
Any deficiency in the amount of such aggregate monthly payment, shal] unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of defatlt
under this mortgage. The Mortgagee may collect a “late charge” not to exceed-two cents .~
{2¢) for each dollar (81) of each payment more than-fifteen (15) dB.ys in arrears to cover the
extra expense involved in )mml]mg delinquent pd\ ments, . . - s

3. If the total of the payments made b\ the Mortgagor undez (b) of paragraph 2 precedmg ghall .
exceed the amount of ayments ‘actually made by the Mortgagee for tdxes or-assessments: or msurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to -
be made by the Mortgagor. If. however, the monthly payments made by the Mortgagor under (b) of .

. paragraph 2 precedingshall not be sufficient to pay taxes and assessments and insurance premmms when - o

. the same shall become due and pavab]e then the Mortgagor shall pay to the Mortgagee any amount neces- -
sary to make up the deficiency, on or hefore the date.when payment of such taxes, assessments, or insur-

ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgageé, in ‘accordance -

with the provisions of the note secured hereby, full payment of the entire indebtedness represenbed
thereby, the Mortgagee shall, in‘computing the amount of such indebtedness, tredit to the account of the-
“Mortgagor al] payments made under the provisions of” (@) of paragraph 2 hereof wh;ch the Mortgagee :
has not become obligated to pay to the Federal Housing ‘Commissioner, and any balance rema]nlng‘ in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default;’
‘under any of the provisions of this mortgage resulting in a puplic sale of the premises covéred hereb¥; or
if the prop ;ty is otherwise acquired ‘after. default, thé Mortgagee shall apply, at the time of the com-~
mencement of ssuch proceedings, or at-the time the properts is otherwise acquired; the balance then ..
remaining in the funds accumulated under (b) of paragraph 2 preced}ng, 8,8 credlt agalnst the amoun ;

cof prmcxpal then remammg unpaid under the note secured hereb /

» ments which shall have been made under ‘(a) of paragraph 2 s

4. That he will pay a}l taxes, assessments wa
" fines, oriimpositiens, for “hlch ‘provision-has ndt been 1 ] p:
- Mortgagee may pay the same; and that he will promptly deliver the official re
. gagee. If the Mor tgagor fall% to make any payments provided for in this sec,lon (
" for taxes, assessments or the likg, the Mortgagee:may pay/the same; and g.Jl sums 80, pa. d'sl
>, est at the raté&set foi%h in the note secured hereby from the dat'e of- such advance a d sha l
- x»thlsmortgaﬁb . O R ) <




