~TO HAVE AND.TO HOLD; all and singular the said premises. unto the Mg

assigns forever. - : R C s o t R
The Mortgagor covena.nf,s that he is lawtully sexzed of the premxses heteinabove
solute, that he has good, nghf and lawiful authority” to sel), convey, or encumber th

- forever defend all and singiilar the said-piemises. unto the Mortgagee forever, from and aga
all persons whomsoever lawfully claiming ';he same or any part thereof.

" The Mortgagor covenants and agrees.as follows: -

‘v‘

1. That he will promptly pay the prmcipal and interest on the indebtedness evxdenced by the ‘said nots
) the times and in the manner therein provxded ~

poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that: 1
made hereafter to the Mortgagor by the Morstgagee and that all sums so advanced shall bear interest”at t_
rate ps the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwlse‘ provided:

2

3. That he will keep the unprovements now éxisting or hereafter erected on the mortgag
as may be reqmred frqm time to time by the Mortgagee agamst loss by fire and any other hazards

and in compames acceptable to it, and that all such policles and renewals thereof shall be held by the -Mor ageéf
and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee, en that: h

ment for a loss d)-rectly to the Morigagee, to the extent of the balance Awing on the Mortgege debt; whethe "
or not. . it N

4. That he will keep all improvements now existing or hereaﬁer erected in good rgpau‘, and, in the case of. a
construction loan, that he will continue construction until completion without interruption, and should he fail: to do’
so, the Mortgagee may, at its gption, enter upon said premises, make Avhatever repairs are necessary, mcludlng thes
cotapletion of any construction work underway, and chsrge the expenses for such repairs or the, complehon of uch
construction to the mortgage debt. - . " 5

’ 5 That he will pay, when due, all taxes, publxc assessments, and other governmental or mumcipal charges,
fines or other impositions against the mortgaged premises.

8. That he will comply with all governmenta] and murucxpal laws and regul\tions affectmg the mortgage,
premises. .

B .

7. 'That, at the option of the Mortgagee, th.ls mortgage shall become due and payable forththh if th
Mortgagor shall convey away said morigaged premises, or if the title shall become vestéd ini any other per; n,
in any manner whatsoever, other than by death’of the Mortgagor, or, in the case of a construction .lban, t
Mortgagor shall permit work on the project to become and remain mterrupted Tor- a perxdd of fifteen (15). d
without the written conséent of the Mortgagee.

8. That he hereby assigns all rents, issues and profits of the mortgaged premxses from and aiter any dpfa
hereunder, and agregs that, should legal proceedings be instituted pursuant to this instrume
jurisdiction may, at Chambers or otherwme, appoint a receiver of the mortgaged premlses,
take possession of the mortgaged premises, and collect the rents, issues and profits, includj .
to be ﬁxed by the Qourt in the event said premises are occupled by the mortgagor and af e&-

rents, issues and profits toward the payment of the debt secured hereby

9. If there is a default in any-of the terms, conditions or covenants, ot this mortgage,
hereby, then, at the option of the Mortgageg, all sums then owing by the Mortgagor.to-the Mort Bgel
immediately due and payable, and this mortgage may be- "foreclosed. Should . any! gal ‘proceeding;
for the foreclosure of this mortgage, or should the Mortgagee become a party to- a.n

or the title to the premises described herem, or should the debt secured hereby

\ LS .

10 It‘ is agreed that the Mortgagor shall hold’ and en]oy, the prerms 8
- unider this: mortgage or in the note'seclired hereby, It is the true:meaning of 1}
shall fullvkusertorm all ‘the terms; conhditions, and covenants: of-this. mort ag Y
that then r, mortgage shall be uttérly nu}l a.nd voxd' oth wisé to:re: {

; ﬁshall include _the '1ur -the P




