- TO 'HAVE AND TO HOLD é‘ll and smgular the

“forever., .

The Mnrtgagor covenants and ag'rees as s follows:

I. That he will promptly pay the: pnnmpal—,of an
at the times and in the manner ‘therein provided:

. That tlm mortgage shall secure the Mort
nptmn of the \l()rlL,‘lL(‘(’ for the payment of taxes, m'ur.xnu‘lprunlums pul)lle\'xssessmcnts repmr or t
poses. pursuant to thg covenants herein, and also any furthdr loans, ddy: ances, rc‘ldvmces or éredits.
Jnd(ll hereaftér to the Mortgagar by the Mortgagee, jand: for any bther or furthcr obligation or mdebtedn s dug
to the: \lorq.,.u,ee by the Mortgagor at amy: time heres ter; ang that all syms so “advanced shall bcar interest at ﬂ'le
.‘b'.lnl( fate as the Mortgage debt and shall In pr\.rl)lt ofrddernand of ¢he \{nrl;,ag,( e, unl('ss otherwls’e provrded in-

writing. E . : . - i ~

)

3. Thht he mll keep the improvements now ex;itm;, or; hcu.lltcr erected on‘{he mortgaged propbrty lnsured

as may be required from tin¥# to time by the Mortg gee aglrinst Joss by fire and other hazzy‘dsg in such amounty
as may be réquired by the Mortgagee, and in compames acgeptable to'it,.and that he does hereby assign’ to. the'
Mortgagee all such policies, and ‘that all such policied and renewals Ahicreof ‘shall e held by the Mortgagee. and
have aftached theréta loss pavable clautes in favor o&, and ih form au(pmble to the Mortgagee.~

4. That he will keep all unprovements now elestmg ot hereafter erected-upon the mortgaged pmperty in
good repair, and, in the case of a constiuction loan, /that he will continue construction until completion’ without

interruption. and should he fail to do so, the \1ortgagee may, atits option, enter upon said premises, make what-.

ever repairs are necessary, including the completion bf any constructloq work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

5. That the Mortgagee may require the makerf co- makLr or endorser of any mdebtedness secured héjeby to-’ .

carry life insurance upon himself in a sum sufficient to pay all sums. secured by this mortgage, designa fg the
Mortgagee as.beneficiary thereof, and, upon failure’ 'of the Mortgagor to pay the premiums therefor, the Mort- ~
gagee may, at its option; pay said premiums, and all sums:so advanced by the ‘Mor'tgagee shall become: a part’
of mortgage debt. . ‘\ .

6. That, together with, and in addition to, the )monthly paymenls of principal and mter‘est payable under the
terms of the note secured hereby, he will pay to the lMor\)zagee on the first day of each-month, until the lndebted
ness secured hereby is paid in full, a sum egyal to one-twelfth of.the annual taxes, public- assessments and -
ance premiums, a$ éstimated by the Mortgagee, and,jon the failure of thé Mortgagor to pay all taxeg, ins ance’
premiums and pub]lc assessments, the Mortgagee may at its option; pay said items and\aiarge all advances there-
for to the mortgage debt. .

7. That he hereby assigns all the rents, issues, ahd proﬁts of the mortgaged premnses from and aﬂe any de-
fault Rereunder, apd should legal proceedings be mshtuled pursuant to this instrument,-then the Mortgageé shall .
have the right to Zave a receiver apﬁomted of the rents, issues, and profits, who, after deducting all charges und
.expenses attending such proceedings and the execution of his trust as receiver, shall apply the reﬁsfl}; of therents,
issues, and profifs, toward the payment-of the debt’ lsecured herdby.

< 8. That, at the option of the Mortgagee, this mOrtgagc shall beeome due and' payable forthwith if the Mort-
. gagor shall canve$ away said mortgaged premises, or if the title shall ecome vested.in;any oth®r person in any’
manner whatsoever other thap by ‘death of the Mortgagor or, in the case of a construcho&l
shall permit work on the project to hecome and remain mtenupted for a penod of ﬁfteen (15) days without the
written consent of the Mortgagee.

9. It is agreed that the Mortgagor shall hold and enjoy: the premises above conveyed until there.’i! a def
under this mortgage or in the note secured hereby. 1t is the true meaning of this instruient. | that i
gagor shall fully perform all the terms, (’:ondmc‘ns and. covénants of this mortgage, an;l*'of the note secured i by,

that then this mortgage shall- be utterly’ nall an d vold;.otherwise to remain in full- force and viitae. If
“default in any of the ferms, gonditions or covenants, of this mortgage, dr of the note secured hereby,
optidn of the Mortgagee, all sums then owing by the Mortgagor t6, the Mortgagee shall. begor

‘and payable and this mortgage may be foreclosed $hould any logal proceedings be insti

of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the it
premises described herein, or should the debt secured hereby or any part _théreof be:placed in.thé:h
attorney at law for collectionrby suit or dtherwise, all costs and expenses incurred by the Mortgage;

able attorney’s ffe, shall thefeupon become_due and payable 1mmedntely or on demand,

) Mortgag X aqfdpmt of the debt secured therel‘)y, and may be recovered’ and co]lected hereuinde ;
10. :‘ikowmnts herein contained shall bmd and the beneﬁts and advantage

‘¥heirs, executors. administrators, succefisérs, and assigns of the parties: “hereto, When s
" shall.inclhd lura),. the plural thq smgular and the use of any gender shal he applie
WITNESS my hand and seal Lh\ 20 - day of

Slgned sealed, and dehvered

- " in the presince of: .

i

loan, if the Mortgagor ° :




