forever.

The \(ortgagor covena
absolute that he has ) 1
ces whatsoever. The Moﬂga r~ u:th
forever defend alland s,l‘ngular the prémises finto the Mortgage’, forever, from!" \
all persons whomsoever lawfully claiminig the same of any pat thereof,

—~

.The Mortgagor covenants and agrees as follows: -

L. That he will prémptly pay the principal 6f and"ihte{gst\ on the mdebtedn&ss ewdel)oed bys thf said 3
at the times and in the manner therein provided.

. That this mortgage shall secure the Mortgagee For such further sums/as: ‘may. | bé ad\m'
opuon of the Mortgagee, for the-paymert of taxes, isurgnee premiums; publie nsse;sments repmr or other pl\p'
poses pursuant to the covenants herein, and also a% farther loans, advances, re'adv‘ ces oi"credxts that ay
made hereafter to the*Mortgagor by the Mortgaged ald for an¥ other or further ol I atioh or indebtedness di
to the Mortgagee by the Mortgagdr at any-time hermfmr and that all sums so ud\'ﬂnéed shall bem‘ interést-at

same rute 4§ /the Mortg gage debt and sbu[l be pay: ablv on dcmand of the \(()rtmgoe un]ess ot]lerwise provnded oy

writing. . . :

3. That he wall keep the improvements now existing or hereafter erected on the mortgaged pmpe.rty msurecl
as mav be réquired from tifne to time by the Mortgagee against loss by fire and other hazards, ir such amounts
as mav be required by the Martgagee, and in companies acceptable ta it, and that'he does hereby assign to- the. -
Mortgagee 4ll such policies, und that all such policiés and renewals thereof shall be field by the Mortgagee ands.
have uttachdd theretu loss pavable clauses m favor of, and in form acceptable to the’ Mortgagee : |

4. That he will keep all xmpro»ements now existing or hereafter erected upon L}lelmortgage,d propetty .

L

good repair, and. 1o the case of a construction loan, that he will continue construction until completion without
mterruption. atid should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what: -
ever repairs are necessary, including the completiop of any construction work underway, and charge the expenses .
for such repairs or the completion of such construction to the morfgagé debt.

S. That the Mortgagee may require the maker, co-maker or endorscr of any mdeb{edn‘gss secured hereb)?to
carty ljfe insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designatmg the -
Mortgagee as beneficiary thereof. and. upon failure of the Mortgagor to pay the premiums, therefor, the’ Mort,
gagee may, at its option. pay said premivms, and all sums so advanced b?&c Mortgagee shall become a pnrt
NI

6 That, together with, and in addition ta, the monthly payments of principal and}mteresg paygb]e uhder the .
. térms of the note secured hereby, he will pay to the Mortgagge on the first day of each month, amtil the indebtea
ness secured hereby is paid in full a sum equal to-ene-twelfth of the annual taxes, piiblic ussessments and insu-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all; taxes, in$urpnce:
premiums and public assessments, the Mortgageé may at its option, pay said items and charge all advances there
for to the mortgage debt. . : \
7. That he hereby nssigns all the rents, issues, and profits of the mortgaged premises from and after ahy d&
fault hereunder; and should legal proceedings be instituted  pursuant to this instrument, then the Mortgagee hal

of mortga ge debt.

&

have the right to havefa receiver appointdd of the rents, issues, and profits, who, after deducting all chayges: atﬁ‘ !

expenses attending such proceedings and the execution of his trust as receiver, shall apply the resldue of the rents
issues, and profits, toward the payment of the debt secured hereby.

8. That. at the option of the Mortgagee, this. martgage shall become’due a.nd payable fonh th if the: Mortv .

gagor shall convey away said moitgaged premises, or if the title shall become vested fn any other person in nny
manner whatsoever other than by death of the Mongagor, or, in the case of a construction loan,'if} ithe’ Mortgagor
shall permit work on the project to become and remain m!errupled for a period ﬁeen {15) days withopt th‘
written consegt of the Mortgagee. s /9 .

gagor shall ful]v perform all the tenns counditions, and covenants of this
that then this mortgage shall be utterlv null and void; otherwise to remaj

» ',;;mu mvxuﬁ‘é'mwhual@f plural the smggjar, and the ose of any gender
i "WITNESS my hanid and seal this 1§1;h day of - Augq

Bot

Slgned sealed and dehvered

in the présence of -+ "*‘.

.\Vv




