The Mortgagor covenants that he is lsw{ully smzed of the xe.mi

" absolute, Hat he has good right and lawful huthority to sell, ‘coi) o

. ‘I, tses are free and clear of all liens. and encumbrances whatsoever. The Mm‘tgago'

~

. dption of the Martgagee, all sums then owing by the Mortgagor to the Mortgage 's

foi-cw,:r de{end all and singular the ptem.\ses unto the Mortgag

at the nmcs nnd in thé mammer the Fein provuied

. That ghis mortgage shall sehxre the Mortgagee for such, further sums s m'\fbe dvanced
l)phnn of the Mortgagee, for the pyment of taxes. insutange-firemiums, public asse smentsirepair
poses ptirsuitnt to the covenants hérein, and also any. further loans, advances, readvance: or eredits
made hercafter to the ‘Mortgagor by the Mortgagee, and for any other of fugther obli
to the \‘lorlqa;.,te by the \lonsmgor at any time hgreafter and that ‘\ll sams so"advan

“nhng,

3. That he will keep tl)e mmm\ ements now ,exlstmg, or hereafter erécted onﬂhe mortgnged
as mav be rm{mrcd from time to time by the \(ortgag&e against loss by fire and other hazards, 'k
as may be n-quuod by the Mortgagee, and in companies acceptable to it, and that ke doés liereby
\lum, 1gee sall such pohms \nd that aU such pohmes and renewals thereof shall be held by the M rt

4. That he will keep d” m\provemenu now e.ushng or here%fter erected upon :he moxtga ed
#ood repair, and, in the case of a construction loan, that he will continne ctnistruction un{iffcom leh& 5
interruption, and should he fail to do so, the Mortgagee may, at its'option, enter upomsa('premises miak V\*ha
ever repairs are necessary, ingluding the completion of any construction \vc:}« under\vay, p charge ;he exp 3
for such repairs of the completion of such construction to the nortgage del w7

5. That the Mortgagee may require the maker, co-maker or er jorser of any mdebtedness secured hereb§ ,t’
carry life insurance upon himself in a sum suffigient to pay all sum¢ sectred by this méstgage, designa
Mortgagée as beneficiary thercof, and. up ilure of the Mortgagor to pay the premiums therefor, the” Mokt
gagee may, at its optiog. pay said premiums, and all.sums so advanced by the Mortgagee s})all becom g pa
of mortgage debt. .

6. That, together with, and in addition to, t}le monthly payments of principal a and mterest payabl
terms of the note sectired hereby, he will pay to the Mortgagee, on the first day of each month, until th
ness sccured hereby is paid in full, a sum equal to one~lwglﬂh of the annual taxes, pubhc éassessm
,ance prumlums( as estimated by the Mortgagee, and, on the failure of the Mbrtgagor to pay all tax&x’ insur
" premiums and public assessments, the \1ongagee may at its option, pay said’ 1tems and x:harge all. adv
for to the mortgage debt.

That he hereby assigns all the rents, issues, and profits of the moﬂgaged premises from nnd a(f

fault hcreunder and should legal proceedings be instituted pursuant to this mstrument ‘then the Mortga
have the right to%have a receiver appointed;of the rents, issues, #nd profits, who, after deducting
expgnses attending such proceedings and the execution of his trnst as reoelver, sha]l apply the idise’of
issucs and profifs, toward the payment of the debt secured hereby. : :

7B That, at the option of the Mortgagee, this mortgage shall become due. and payable f()rthwi i
;,agor shall gonvey away said mortgaged premises, or if the title shall- become vested-in any, ofhér perso
wanagr whafsoever other than by death of the Mortgagor, or, in the case of a.construction loan, M
shall pdxmit work on the project to become and remain mterrupted for a, penod of ﬁfteen (15) d
written cbnscnt of the \lortgagee X

9. Itts agreed that the Mortgagor shall hold and en)oy the premises %bove conveyef
-under. this mortgage or in the note s&cured hereby. It’is the true meaning’ of this {nstriment th
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the. note se
that then this mortgage shall’be utterly null and.void; othexw:se to remain in full g
default in any “of the terms, conditions or covenants of this ‘mortgage, or of the note se

and p.\\'able\m\d this mortgage may be foreclosed. Should dny legal’ proceedmgs

of this mortgage. or should the Mortgagee become a party to any suit involving
premises described_herein, or should the debt secured hereby or any part thereo
" attorney at h\v for collecnon by smt or othepwise, all costs, and expensgs incurred

“4-heirs, uecutors, ‘administrators, Succ&ssars ‘and assigns of the partie
shall i\\clude tlse pluml the pluml the smguisu', and thie tise of any gender s'h




