To Have anp To Howp, all tmd_ eingular the said’property unto the Mortgages, its successors and assig'im -fo

The \Iortgagor covenants that he is lnwfull\ seized of the premises hereinnbove descnbigi in fee simple absql

or encumber the same, and that the premxses are frec and clear of all liens and encumBranced whatsoever e)‘(cebf! .
herem othermse recued The \Iongagor further covenants to wnrrant and forever- defend all and sm’g\llm\ th‘

lawfully claiming the same or-any pm thereof.

The Mortgagor covenants and agrees as followp:

entire indebtedness or any part thereof not less than the ainount of one metallment or one hundred dol
whichever is less. . .

2. Together with, and in addition to, the monthly. ymenta of pnnclpal and interest pnyablo under' heé: tel‘ma
of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note is fu“

(b) The nggregate of the amounta pavable pursuzmt to subparagraph (&) and thoge puynble <’n the' note delre
hereby, shall be paid in a single pnvrgent each month, to be apphed to. the-following items orde
stated: - ’ j - I

(1) taxes apemal asgessmepts, fire and other hazard insurance premxums
" (1) interest. on the note secured hereby; and
(1) amomzatlon of the prmclpal of aaid note.

Mortg&gor prior to the due dnte of the dext sueh payment, constit.ute an event of defaul(:
mortgage. At Mortgagea’s option, Mortgagor will pay & “late charge’ not, éx. eed'
centum (4%) of any,mstallment when paid more t}mn ﬁfteen (15) da; ¢

“unless such” proceeds are sufficient to dlschu.rge the e
expenses sequred thereby. - .

3. If the total of ‘the payments made by the Mortgagor under (n.) of paragrap!
amount of payments agtually made by the"Mortgagee for taxés or assessments or ins
may be; such excess ghall be eredited on subsequent payments to be made by. the
however, such month y gayments shall bot. be sufﬁcmnt to’ pay sueh ltems hen th

. any credit balande i reme.mmg under t!
undér any of the.provisions of this o




