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"TO HAVE AND T() HOL.D all and smgular the smd premlses unto tb
forgver .

absolute ﬂmt he has good right and Yawful authority to sell convey, or encumber tﬁe St
ises are free and clefr of all liens and encumbtances whatsoever. The Mortgagor fuithe
forever defend all and singular the prenmises unto. the- Mortgagee forever, from ,ﬂnd a
all persons whomsoever lawfilly clarming~fhe same’ or any part t hereof ;

The kiortgagor covenants and agrees as follows"'

1. That he will promptly pay the: principal of and interest: on the mdebtedness evrdénced by th
at the-times and in the rhanner therein prowded 'A o . . ‘,\H :
¢. ad

- That this mertgage shall secure the Mortgagee for such further sums as nmy b
npllnn ol the Mortuagee, for the Payiment of taxes, insurance. premiums;; public assedSthents, repair:
puses purstant to the covenants herein, find also any further Joans, advances. readvances or credity
made hereafter to the \Inrtgruxr by the \[()HLIL(‘('\ and for any other or further QTT tl(m or mdebt
to the Mortgagee by the Mortgagor at any time lﬂhﬂm anl that all sums so advancedis
same rate as the Morfuage debt and shall be payall®on demand of the Mortgagee, unles

writing. . P
3. That e will keep the unpro\un\nb now G‘\ISUHL or h}m after crected on the mortg'lged prop

4 i 1y h@‘qumd from time to time by the \lnrmag ‘¢ against loss by fire and other hazards, m such amounts
as may be ®quired by the Mbortgagee, and in companies agceptable to it, and that he does hereby assign to the

" Mortgagee wllsgeh policies. and that-all such pelicies and renewals thic reof shall. be held ‘hy the Mortgagee and

have .rtt.uhr d’thercto loss pavable clauses in favor of, and i it form acceptable to the Mortgagee

4 That e \ul] keep ull improvements now -existing or hereafter erected upon the niortgaged propertx i+,
;,m)d repair, and. in the-case of a construction loan, th.\t he will continue comtructlon until. completion . wlthout'
interruption. angt should he fail to do so, the Mortgggee may, at its option, enter @pon said premises, make what—
ever Tepairs are necessary. mcludmg the completion of any construction work underway, and charge the expenses
» for such repairs or the (()mplctmn of such construction to the mortgage debt.. . ¥

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby
carry life insurance upon himself in a sum sufficient to pay all sums cuured by this mortgage desxgﬂahng the '
Mortgagee as beneficiary thereof, and. -upon failure of the Mortgagor to pay the premiums therefor, the Moit- -,
gagee may; at its optidu. pay said® premiums. and 41l sums s0 advanced by the hlortgqgeefllall become a'pdrt

. of mortgage debt. . . R . s

6. That, logcthcr with, and Jin ‘rddmnn to, the monlhly payments of. principal and mterest payable, under the: -
terins of the note secured: herebv, he will pay to the Mortgdgee, on-the first day of each month, until the indébted.
ness secured hereby is paid in full, a sum* equal ta one- t\\'(‘lfth of the annual taxes,.public asséssments and msur.
ance premiums; as estimated by the Mortgagee, and, on thé failure of the: Mortgagor to pay all taxes, insurance, *
premiums and public assessrhents, the Mortgagee may at its oplron pay S'ud items and charge all advanées there
for to the mortgage debt.

. That he hereby assigns all the rents, issues, and profits of the mortgaged prernises. from and aftet any dec
f.mlt hen under,sand should legal proceedings be instituted pursuant to this instrument, then the Mqrtgagee shall
have the right to have a receiver appointed of the rents, issugy, 4nd profits, who, after deduchng all ehiprges and
expenses attending such proceedings and the, execution of his trust.as receiver, shall apply the residue o{;he rents,
issues, and profits, tow ard the payment of the debt securcd hereby K

8. Thats t the option of the Mortgagee, this mortgage shall become due and payable forthw1th rf' the Mort
" wagor shadl convey away said mortgaged premises, or if the itlg shall become vested in any other, person ih any
manner \h.lt\(u'\(r other than- by death of the Mortgagor, or, in the case of a constrifetion loan, if the Mo g’lgo'
shall peririt work on the project to becomc and remain. mtcrruptcd for a period of ﬁfteen (15) d'rys with ut the
written cotsent of the \lnrlq.rgcc : :

9. Ie7 agreed that the \Imtadgor shall hold and enjoy the prcmrses above conveyed untx] there is
4un(lcr 111)'5 murlaer or in the note secufed hercbv It is the true me'lmng “of this mstrument that

def.mlt in any of thc lvl ms, (nndxhons or covenants of this " mort;,age or of the fote secured hereby, 1
optu)n of the \(nr(mgx ¢, all sums then ewing, hy the \{oru.,ag,or to the \1ortgar,ee slnll become rmm

of lhls mnru,‘lu' or sh()uld thc \IerQ'\tzec lecome a pqrt) to ‘un’ su1t involving this Mdrtgag [
premises déscribed herein, or should the debt secured here by o8 any part thereof be placed in the:
attorney at Taw™for collection by suit or otherwise, all costs and expenses incurred by the Mortg’r e,
able .ulmnc\ s fee, shall- lhcrcupon b(mmc due and pav'rble nnmedntely or on d(,mm(d -at: th

\VITNESS %\' hﬁncf au,d se.\] thls 1-O th d'\y'of

Srgn I, scaled, and dellvered

in the presence of.
R




