forever. Y

I'he \flortgagor covenants that he: is lnwf»l/l}; seized .of the premises herema g

absolute, that he has good right -and lawful atithority to sell, convey; or :

ises are free and clear of all liefis and encumbrances whatsoever®The Mojtgagor further'covendr
forever defénd all and singular the premisesunto thé Mortgagee forever from and agains the
«all persons whomsoever lawfully claiming the same or any part thereof . :

- The Mortgagor covenunts and agrees as follows

1. That he will: promptly pay the prmcipal of and interest on the mdebtedness evidenced by i
-at thc times and in the manher therein provided. . . . ~ “

) llx Wt this mortgage shallsecure the \I()rt;,a;,v(‘ for such further sums as may be advanced her
uphnn nl the Mortgagee, for the payment of taxes, insurance premiums, pllb]lc dssehsmems repfurs .
poses pursuant to theé covernants herein, and also any fubther loans, advances, re'\slvances or credits hat mayb
made hercafter to the Mortgagor hy the Mortgagee, and for any other or fmthex obligation ér indebte
to the \h)rl;,.u.,u by the Mortgagor at any time hereafter; and that all sums so advanced shall. bear interest at the :
same rate as the Mortgage debt and shall he pays 1|)|(- on demand of the \1()rt1.,‘lgee unldss otherwise prov1ded h

Cwriting. . . R /5\ . ; _— Sy

3. That fie will keep the unpmvcmunta now existing or here .lfl(’l CrLctcd on the mortgaged property msux;ed
as may be required -from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may. be required by the Mortgagee, and in companies acceptable to it, and that he doés hereby : assign to. the,
Mortgagee all such policies, wnd that all-such policies and rencwals thercof shall be held by the Mortgagee and:
have attached thereto loss payable clauses in favor of, '1nd in form d((Lphb]e to the Mortgagee. :

4. That he will keep AH—lll\pl'ovcants now existing or hereafter erected upon’ the mortgaged ptoperty in’
good repair, and, in the case of @ construction loan, that he will continue construction until completion- without. ~
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what: -
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses .
for such. repairs or -the (?nnpl(lmn of such constructigh to the mortgage debt.

_ 5. That the Mortgagee may require the maker, \eo-maker or endorser of any mdobtedness secured hereby tos .
carry life insurance upon himfelf in a sum sufficient td pay all sums sccured by this mortgage, designating the ,
Mortgaget as beneficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the” Mort-

" gagee may, at Tts option, pay said premiums, and all sums so advanéed by the Mortgagee ‘shall become a part B
of ‘mortgage debt. - - B

. 6. Fhat, together with, and in addition to, the monthly payments of principal and mterest payable under ﬂle v
terms of the note sceured hereby, he-will pay to the Mortgagee, on the first day of each month until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments .and msur—
ance premiums, ag estimated by the Mortgagee, nnd on the failure of the Mortgagor to pay all “taxes,- insurance
premiums ghd public assessinents, the Mortgagee m'ly at its option, pay sald items and charge all advAnces there-
for to the mortgage debt. . .

7. That he hereby assigns all_the rents, issues, and, profits of the mortgaged premises from and after nny de-
Fanlt hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Morfgagee shaﬂ“
have the rlg_,ht to have a recciver appointed of the rents, issues, and proﬁh who; after deducting all chargés and
expenses atte mding such proceedings and the execfition of his trust as receiver, shall apply the resxdue of the rents,
issies, and profits, toward the payment.of the debt secured hereby. Do

That. at the option of the Mortgagee, this mortgage shall become dué’and payable forthwith i the Mort-
gagor Sh.l” convey away-said mortgaged premises, or if the title shall become vested in any othér -person in‘any *
manner whatsoeverother than by death of the Mortgagor, or, in the cise of a constructiem loan, if the Mortgagor
shall permit work on the project to, become and remain mtcrrupted fm a penod of fifteen’ (15) ays w1thout the
written consent of the Mm(;.,.lgov % -

9. It is agreed that the Mortgagor shall hold and’ enjoy the prcmlses above conveyed until there is a default"'A
under this mortgage or in the note secured hereby. Tt is the trué meaning of this instrument that if the Mort:
gagor shall fully perform all the terms, condifions,.and coverfants of this mortgdge, and of the note secured hereby;:
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. Tf" there is-a
dpfanlt in_any of the terms, conditions or covenants of this mortgage, or of the note secufed - herel)y, tf\en at'ﬂ)e‘
optlon of the Mort;,dgLe “all sums then owing by the Mortgagor to the \Iortgqgee sh'\]l become imme )

of this mortmgo or :,hould thc Mortgugce become a party to any suit mvo]vmg this Mortg'lgﬁ,ort
premlses described h(-rcm or sho(xld the debt secured hereby or ﬂny pnrt thereof be p]aﬂ.‘ed in th' lnnds of:

“wi I'NESS my h'md ‘and se:\l this SLh dny of

7'VSlgned sealed nnd dchvered
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