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T% HAVE A\‘D TQ HOLD all and smgular (’.he sand premlses unto the Mortgagge, its succesSDr
forevef"‘ L . ,

‘ahsolyte, that he has good nght and lawtul authqnty to sell; co‘nvey, or e}lcurtlber th same qﬂ
isey’ are free afdl c]ear QT‘all liens; and encimbra i

The Mof'tg'lgor LntS zmd a Fes as follows

L. That He will pro ptly pay the " prmcrpal of‘aﬁd/terest oh the mdebtedness evidenced by the “said note

at thq times and in t}\e manner’ therein providéd. U < e !
That this mortgage shall }(‘Lur( the Mortgaged for suth further sums aé may be 'ldvanced hereafter ‘at the
npm% of the NMoggagee, for the payment of taxes. insurancepremiums, public’ qm“r&pr “other pur-
)ost; pursuant togghe covenants herein, and also any. furthér loans, vanees, readvances or tyedits that mzly Ue_
_made ‘}l(h}:«l“('l to the Mortgagar by ‘the Mortgagee, and for’ any other or,further obhgatmn or mdebtedness dug .
o thc@nrtgdu-e by the Mortgagor at any time he sreafter; and that all sums so advanced shall be r mtemst at the
“samge rat as the Mortgage (lcht and shalk-be ]).l\(lhl( on demand of tln( Mortgagee, unless otherwise provxded in

writing.

Y !}At he will” l\up the improvements now existing or hercafter erected o the mottgaged prop

Jds may be uqum(l from timé to time by the Mortgagee against luss Dy fire and othér hazards, in su

as mav be reguired by the, Mortgagee, and ‘in compahies acceptiible to it, and that he does hergb ,
\Imtj.,dgu all such policies, and that all sych policies and renewals thereof shall be héld by the .
have dtld(htd there to loss payable claused in fdvor of, and in form acteptable to the Mort@gee A

p 4. T}ml he will ]\et_p all nnprovemerj&roﬁ existing or hereafter erected upon the mortgaged property m
goodl rep"n‘r, and, in the case of a construction loan, that hé will continue construction until completl&n w‘ithout .
mterruptnon, angd- should he fail to do so. the Mortgagee may, abits'option, enter upon sai premises, make what:

, ever repairs are necessary, including the completion of any construction.work underway, 4 chﬂrge thé expenses .

3 for. 5uch repairs or the completion of such construction to the mortgage debt. / )
5 That the Mortgagee nmyqequuc the maker, ﬁlker or endorser of any indeb! dness secured hereby to

. .. carry life msu;‘m(e upon himself in a’sum sufficient to pay-all sums-securegd by this mortgage; - designating- th,e
\\lortgagee as beneficiary thereof, and. upon failure of the Mortgagor. to pay the premiums therefor, t{y; Mort-
‘gage€ may, "at its option, gay said premiums, and all sums so 'ldV'lnCCd by the Mortgagee shall become a part_

&

-, of mortg.xge debt. oo X . . . . . ,
% 6 “That, together with, and in addmon to, the mohthly pdyments ‘of principal and interest payable under the

erm¢ of the note secured hereby, he will pay to the Mortgagee, on the-first day.of ‘each month, until the’ indehted-
n#hs secured hereby is paid in full, a_sum equal-to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, ‘and, on the éulure of the Mortgago: to pay~all taxes, insafande-

premiums ax}d public assessments, the Mortgagee may at its optxon pay said items and charge a.ll advancesAthere-t ’

2

for to the mortgage debt. - . BN - e

7.. That he hereby assigns all the rents issues, and profits of the mortgaged premises-fforh and after any de-
fault he.:eundvr and should legal proceedings be instituted pursuant to this instrumerit, then the Mortgagée shall
h ave the right to have a receiver appointed of the rents, issues, and profits, w6, after. deducting all charges and
éxpenses attending such proceedmgs and the execution of his trust as recgifer, shall apply the résndue of the rents,

“issugs, and profits, toward the payment of the debt secured hereby. = .

Cin the presence of:

8. That, at the option of the Mortgagee, this mortgage shall bedome due and pnyable forthwith if the Mort-
gagor. shall convey away said mortgaged premises, or if the titlesHall become vested. in any other person in-any
Tor, in the case of a construction loan, if the Mortgagor

work on the propect to become and remain mterrupted for a perlod of fifteen (15) days thhout £he -

$ Or in the note securgd hereby. It is the true meaning ‘of this instrument thathlf the Mort.vf‘

1 all the terms, conditions; and covehants of this mortgage, and of the.niote secured here by,

1ll-be utterly null and v01d otherwise to remain in full forde and’ virtue. I there is.a V-'
.conditions or covenants of this mortgage, or of the note secured Hegéby,. then; at'the -

¢/ all sums then owing by the MQ_tg’agor to the Mortgagee shall become 1mmediatc1y due
ortgqgc may be foreclosed. Should any legal pro/eedmgs be instituted {pr the foreclasure .

u]d the Mortgagee become a_party to any suit mvo]vmg this Mort,gage or the txﬂa to, the?
attorn(\ at daer iﬁg (oHedlon hv suit or otherwnse '1]1 costs and expenses mcurred by the Mortgagees and a re‘l§0n~""

able atforuey’s ed, shall thereupon becnme due ‘and payable imimediately or on demand, at the- optlon of the
\Iortgdgcu, as a part”6f tho (ﬁ-bt secured thereby and m"ly be recovered dnd collectcd hereund -

\VITNESS my h‘lnd 'md se'll th;s 7th

Slgned soa]ed 'md delivered’




