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to exercige such privilege is given at least th
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mium exceed the aggregabe amourit of premium charg
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(a) If this mortgage and the note secured hereby aré‘
‘Housing Act and so long as they continpe to'h¢
mortgage insurance premium for the pujpose o
_ discharge its obligation to the Federal, Hollsmg
- miums pursuant to the applicable ptovmons of
regulations thereunder. The Mortgagee shall, on”%he termma jon of
mortgage insurance premiums, credit to thé account of the Mortgago d,]
under the provisions of this.subsection whlch the'Mortgagee }Aas ot béc

) to- the Federal Housing Commisgioner.

> ( b) A suni equal to the grotnd rents, if any, next dtie, p]us the ‘premlum
and payable on pohc)es of fire and other hazard insurance covg;

. plus taxes and agsessments néxt due on the m ptgggd property (all as ‘estimay d\by ‘the Morts
gagee) Jess: all sums already paid therefor: divided by the number of months todalapse: fore :
one month prior, f¢ the dabe when such: gro ‘re\nts ‘premlums, taxes, and ‘agses »
becbme delmque,nt such sums to be, held b rtgagee in trust to pay sald g‘ro@ re
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‘, :i".«_ Lo mmms taxes a\ud"‘spe(:lai a.ss‘essm%‘dts ot
' (¢) A]l payments meni’ié’ned in the'two precec’ﬂh’é subsectlohﬁ of.;@k paréé&éﬂ""&f?d‘.
. to be made under the note secured hereby shall be added together and the aggregate

thereof shall be paid by the Mortgagor each énonth in a single payment to be applied by

Mortgagee to the following items in the order{get forth:
(1) premium charges under the contract of insurance with the Federal BQusing Com

missioner;
(11) taxes, spec1af assessments, fire and other hazag,d insurance premlums, T
(m) interest on the note secured hereby; and :

(fy) amortization of the principal of said note.
Any Qeficiency in the amount of such aggregate monthdy payment, shall, un]ess made good by -
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “lafe charge” not to exceed: two cents
, (2¢) for-each dollar ($1) of each payment more than fiftéen (15) days in‘arrears: to cover the :
i extra expense involved in handling delinquent payments : \ '

3. If the total of the payments madg)by the Mortgagor under ~(}) of para raph 2 precedmg shall
exceed the amount of payments actually made b)f the Mortgagee for axds or ass sments ol ingurance:.
premiums, as the case may be, such- excess shall be CIedlted by the Mdrtgagee oh subsequent pa)fments to-

* be made by the Mortgagor. If howeyer, the’monthly payments made by the Mortgagor, undet (b) ‘of
paragraph 2 preceding shall not be suffitient to pay taxes and assessments and insurance prémiums, whey
the same shall become-due and payable, thén the Mortgagor shall pay to thé,Mortgagee any amount neces
sary to make up the deficiency, on or hefore the date when payment of such axes, qg}sessments or msur
ance premlums ghall be due. If at any time the Mortgagor shall tender to-the Mortgagee, in‘ae rd
with the pravisions of the note séeured hereby, full payment_ of - the entn-e indebtedness x
thereby, the Mortgagee-shall, in computing the amount of such mdebtedf}ess,‘cwdlt to the aceount;

" Mortgagor all pgyments made under the provisions of. (¢) of paragraph 2-hereof which the M
has not become obligated to pay'to the Federal Housing Commissionér, and any | balance e
the funds accumulated under the provisiens of (b) of paragraph 2 hereof..' If there s

_ under any. of the provisions of this mortgage’ real%ltmg in‘a public sale of the premises coveled
if the property.is otherwise acquired after default, the Mortgagee shall app
mencement of such proceedmgs, or at the time the property is otherwise:acq
remaining in the fundsi acenmulated under K b). of paragraph 2 precedmg, asa o
of principal then remaining unpaid under the note secured hereby, and shall m )

‘ments which shall have been made under (a) of paragraph 2. S e .

4. That hé will pay all taxes, assessments, water rates, and- other g0 ernm
fines, or 1mpositlons, for whlch provision has not been made Thereinbe
Mortgagee may pay the same and thnt ‘he will. promptly dehvm the oﬂicml




