. erty msured as may be required ﬁrom time to time by the N ortgagee agamst loss by :fi
hazards, casualties and contingencies in such amounts and fo such periods 43 may be requxred by the
. Mortgagee and will pay promptly, when due, any premiums on such insurane rovmon for payment oi
\(which has not been- made hereinbefore. All insurancé shall be carried in edmbanies. approvéd. by the-
ortgagee and the policies and renewals thereof shall be held by the Mortg‘agee and have attacheé tbereto :
los payable clauses in favor of and in form accept‘abln\to the Morfgageg. * In"event of loss: M&'tgago
ive 1mmed1ate notice by mail to the Mortgagee, who may make proof of loss if not: made promptly
by Moxtgagor, and each’ihsurarice company concérned is hereby authorized and directed to make. payment
for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee Jomtly, and:the ingur---
,ance proceeds, or any' part thereof, may be applicd by the Mortgagee at'its option either-to the reduétion .
of the indebtedness hereby secured or to the restoration or repair of the property. damaged. Ineventof.
foreclosure of this mortgage or other transfer of title to the mortgaged property m extmgulshment of .
the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any’ msurance
policies then in forece shall pass to the purchaser or grantee.

7. That he hereby assxgns all the rents. issues. and profits of the mortgaged premises from and after
any default hereunder, and should legal proceedings be instituted pu1suant to this mstrument, then the
Mortgagee shall have the right’ to have a receiver appointed of the rénts, issues,'and profits, who, afte
deducting all charges and expenses attending such proceedings and the execution of his trustas recei _r,
shail appJ\ the ro§1 due of the rents issues, and profits, toward the payment of the-debt secured hg eby.

8. The Mortgagor further agrees that should this mortgage and the note seculed hmeby nqt be ‘

eligible for insurance under the National Housing Act within + from the date hergbf: (writ- " . -
ten statement of any officer of the Federal Housing Administration or authorized agent of tfe F,edera] !

Housing Commissianer dated subsednent to the time from the date of this mortgage declining tof, .
_ insure said note and this mortgage, being deemed cumlusne proof af such ineligibility) theMortgagee or '
" the holdu of the note may, at its option, declare all sums secured hereby immediately dye and payablé.

. The. \Imtgngpl covenants and agrees that so lun\ as - this mertgage and the aldtnote secured
hereb\ are n\§med under the provisius of the National Hoysing Act, he will not execyte or file for record
any instrument which imposes a restriction upon the sale or occupancy of the mortg ged property oh the

-, basis of race, color, or ereed.  Upon any violation of this undertaking, the Mortgagee its opt_idn,'
»';dedaxe the unpaid Balance of the debt secured hereby immediately due and payabjé, #2#ers : -

It is agreed that the Martgagor shall hold and enjoy the premises ‘above omeved \;ntll there lsr a’
default under this mortgage or in the pote secured hereby. It is the true rgeaning of this 1nstrument
thdt if the n‘or(gagor shall fully perform all the terms, conditions, and covefiants of this mortgage, and
of the note seﬁlﬁ‘ﬁ‘ hereby. that then this mortgage shall e utterly null ghd void; otherwise to remain ,
in full force alg/virtue. If there is a default in any of the terms, conditiéns, or covenants of this mort- ¢
gage, or -of the note s&cured hereby, then, at the option of the Mortgagee, all sums then owifig by the -

““Mortgagor to the Mortgagee shall become immediately due and payable’and this mortgage may_ be fore-
closed. The Mortgagdr waives the benefit of any appraisement ldws of the State of South Carolina. .
Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the.Mortgagee
become a party to any suit involving this mortgage or the title to the premises described herein, or should
the debt securedghereby or any part thereof be placed in the hands of an attorney at law for collection
by suit or otherwise, all costs and expenses (including conﬁnuntlon of abstract) incurred by the Mort- *
gagee, and a reasonable attorney's fee, shall ‘thereupon become due and payable immedlately orF on
demand, at the option of ghe Mortgagew a part of the debt secured hereby, and may be re¢pvered and
collected hereunder. / , /

The covenants herem contained shall bind, and the benefits and advantages shall inure to, the respeo—
tive heirs, executors, administrators, successors, and asmg‘ns ‘of the parties hereto. Whenever used; tHe ;
singular number shall mclude the plural, the plurgl the smg'ulat, and the use of any gender shall be appli-»‘j ’
cable to all genders L . i

WitNEss. hand(s) and seal(s) this g dayof =~ U3 7 ,19 e

Signed, sealed, and delivered’in predence of : T ~ - s . . R ,[SE{;L] -
[émj,
> [?EAL]

ESEAL]

STATE OF SOUTH CAROLINA} ss
(COUNTY OF ot _
A t
Personally appeared beforeme ¢ Roy W, Bo§gess
and made oath'that he saw the Wlthm-name ~E
- sigm, seal, and as, °
with R, Ernest”bagnal - °

- ‘Sworn to and éubséhbbd%efore me thls ‘8 t’,h‘:
s L . X .

My Qomwssmu EXPIRES AT §
PLEASURE OF THE GOVERNOR. '
o : v




