all persons whomsoever lawfu]]y- clalmlng the same or any part thereof

The Mortgagor covenants and agrees as follows - e

" poses pursuayt to the cov enants hérem and 1lsn any (Tur(her loans, advances readvances ot credits that ma b
made hereaftpr to”the \Iortqagor by the-Mortgagee, and for any other- or ‘further’ obligation or mdebtedness du
to the Mortg. see by the Mortghgor at any time hereafterf and that all sums so advanced shall bear interast aLthe
" same rate ay the fortgage debt and shall. be.p.n.rhlc on demand -of thé \{ortgagee unless otherwxse provxdea n
) iting. . . o < - »
3. That he will lwep the improvements now exrshng or humftcr erected an the mortgaged property msure
as v be tequired from time to'time by the Mortgag\e against lmsl by fire and other hazards, in such-amioi |
as miay, be required by the Mortgagee, and in companies ageeptable to. it;/and that he does hereby assign to- the
\fortgagee all such policies, and that all such policies and renewals thereof shgll. b® held U;»‘ the Mortgagee and
have gttached thereto loss payable clauses .in favor of, and in form acceptable to, the Mor ge,

© 4 That he will keep alt iniprovements now existing or hereafter. erected upon the  mortgaged. p,gpe'rty i
“.:good repair, anid, in the_case of.a construction loan, that he will continuet construction until eom letion withg

interruptioty and should he fail to do so, the Mortgagee’ may, a”ts option, enter upon said'premises, make what= .

ever rep'urs are necessary, including the completion of any construction wotk undenvay, and charge the expenses St
" for such tepairs or the completion of such%onstruction to the mor{gage debt.” :

5. That the Mortgagee may require the maker, co- maker or endorser of any, mdebtedness secm'ed hereby to
carry life msurance upon himself in a sum suffitient o pay all sums secired by, this. mortgage, deslgnatmg the.
Mortgagee as beneficiary thereof, and, upon failure of the’ Mortgagor to- pay the’ premiums ‘therefor, the Mott: ¥ -
gagee ‘may] at its option, pay said premiums, and all _sums so advanced by the Mortgagee shall become a part :

¥

’ of mortgage debt.” - - -
6. Tlnt together with, and in 4ddition to, the monthly payments of pnncrpal and {ntefest payable tinder the
terms of th¢ note setured hereby, he %vill 'pay to the Mortgages, on the first day of- each month, until the indebted: |
ness securdpl hereby is paid in full, a sum,equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mogtgagee, and, on the failure of the Mortgagor to pay all taxes, insur};nce
premiums and public '1ssessm§nts the Mortgagee may at its option, pay said items and charge all advances there
for to the mortgage debt. ¥ : ; - v :

7."That he hereby assigns .all the rents, issues, and profits of the ‘mortgaged premrses from and after 2
fault -hereunder, agd ‘sheuld legal proceedings be instituted pursuant to this instrutnent, then the Mortg&z?yeshall d
have the right to ] thave a receiver appointed of the rents, issues, and profits, who after deducting al] chérges dnd’

- expenses attendrng,such proceedings and the execution of his trust as receiver, shall apply the l’lmdue of the rents
issues, and profits, toward the payment of the debt secured hereby . .

8. That, at the option of the Mortgagee this mortggge shall hecome due and payable forthw1th if the Mort‘ .
gagor shall convey away said mortgaged premises, or if the title shall become vested in-any other person in’any’::
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mottgagor’
shall permit work on the project to become and remain 1nterrupted for a permd “of fifteen (18) days th.hout the
written consént of the Mortgagee. .- : -~

3

. 9. Itis agreed that the M%rtgagor shall hold aré enjoy. the premises above’ conveyed unti]-there is a defaulf
urider this mortgage or in the note secured hereby. 1€isthe true meaning of this ‘instrumenit that if: the -Mort:
gagor shall-fully perform-all the terms, conditions, andeovenants of this mortgage, and 'of the note s¢ [

that then this mortgage shall gyutterly null and vor{ttherwme to remain in full force and 'virtue. i
defau]t in any of the terms, condrtlons or covenants of -this mortgage, or of the. note secured hereby then, at th

and payable and this mortgage may be, foreclosed. Should an
“of t}ns rnortgage ror should the Mortgagee become a party to’ any surt mvolvmg thls Mo

atmr\ney at law for collection by suit or otherwrse all costs and expenses i incurred by the'Morgagee,
able attorney’s fee, shall thereupon B2come due and payab]e immediately. of ‘on. demq’ d,
Mortgagee, as a part of the debt secured t.hereby, and may- "be recovered and col}egted

WITNESS my hapda and seal t}ns - 24bh day of ’

Slgned sealed and delrvered

Ry




