TO HAVE AND TO HOLD all and smgular the sard ’premrses unto the Mor agee
forever e

: absolute that he has, good right ‘and lawful authonty to sell convey, or encumber thie same, and
ises are free and clear of all liens and encumbrances wha\é‘"ever The Mortgzigor furth CO ndn

g

v Rl persons whomisoever. lawfully clalm)g the same or any part thereof
The Mortgagor. covenants and agrees as follows:

‘1. That he will promptly pay the principal of and interest on the mdebtedness\evrdenced by thi sald ‘nate,
at the times and in the manner therem provrded

poses. pummnt to tlm covenants herein, vand u]so any further loans, 1dvances re’ldV'mces or Credltst at inay.be:
" made hereaftér to the Mortgagor by the Mortgagee, and for any other or further obligation. or 1ndebtedness due
to the Mmtgu e by the Mortgagor at any time hereafter; and that all sums so advariced shall bear interest at t he,
sagne rate as the Yortgage debt and shall be ])rl) able‘ on demand of the \lortglgee unless otherwlse provrded i

- writing.’ ¢ . - . Lo .

3. That he will Lup the improvements now existing or heredfter crected: on the mortgaged property insured
as may. be equired from time to time by the Mortgagee against lovs by fire and other hazards, in such amopnts
as may be {’f‘qulr(‘d by the Mortgagee, and in companies. acceptable to it, and that he does hereby assign:to the.
\Iortgage(‘(.xl] such: policies, and that all such policies and renewals thereof shall Be held by the Mortgagee and
have attached thereto loss pay: able clauses in favor of, and in form acceptab]e to the’ Mortgagee S .

4. That he will keep all improvements now existing or hereafter erected upon . the mortgaged property: in.
good repair, and. in the case of a construction loan, that he will continue constructipn-until cotnpletion w1l’.hgut
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upy Fnsald premises, make what—

# ever repairs are necessary, including the completion of any construction work tinderway, ard charge the expenses
for such repairs of the completion of such construction to the mortgage debt. :

5. That the Mortgagee may require the maker, co-maker or endorser of any/indebtedness secured hergﬁy to -
carry life insurance upon himself in a sum. sufficient to pay all sums secured-Hy this mortgage, designating the
Mortgagpe as beneficiary theredf, and, upon failure of tife Mortgagor tc pay the premiums therefor .the Mgrt-
gageém r-at its optlon ])'1) said® premmms and all sums so 'rdvanced by the Mortgagee shall’ become—a part
- of mertgage debt. '

6. That, together with, and in addition to, te T thly payments of prmcrpal and interest payable under the :
- terms of the note secured hereby, he will pay to fhe Mortgagee, on the first day of each month, until the indebte‘d-.
ness secured hereby is paid in full, a sum:equa \to one-twelfth of the annual taxes, public assessments and insur-.
ance premiums, as estimated by the Mortgagee, and, eh the failure of-the ‘Mortgagor. td pay all taxes,: msurange
premiums and public assessrhents, the Mortgagee may at its-option, pay said items and charge all advances there-
for to the mortgage debt.

7. That he hereby assigns all the rents, issues, and proﬁts of t.he mqrtgaged prerﬂrses from and after cany de
fault hereunder, and should legal proceedings be instituted.pursuant to this, instriument, then the Mortgagee shal¥
have the right to have a receiver appointed of the Tents, issues, and profits, who, after deguctmg.all char es an
expenses attending such proceedings and the execution ‘of his trust as receiver, shall apply the I‘ESldLle of th rents'

" issues, and profits, téward the payment of the debt secured hereby. .. X )

-

:8. That, at the option of the Mortgagee, this'mortgage shall ‘become due and payable forthwrth
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other per on,in any
manner whatsoever other than by death of the MOrtgagor, or, in the case of a’¢onstruction Ioan if the Mortgagor

* written consent of the Mortgagee

9. It is agreed that the Mortgagor shall hold and enjoy- the' premises above conv
under this mortgage or in_the nédte secured hereby It is the frue meamng of th]s instrumer

“that then thrs _mortgage shal] be utterly null and.‘vmd otherwise to remain in full force
-default in any of the termns, conditiops or, covenants of this mortgage, or of the note secur
option of the Mortgagee all Sums then owing by the Mortgagor to the Mortgagee shall

“ofu thlS mortg'lge or should the Mou-tgagee become a party to any suit involving: -thig: M
- premises describied herein, or should the debt secured hereby or any part thereof: be: pl
" attorney’at- l'lw for collection by sult or otherwise, all costs and expenses incurred b he!




