7O HAVE AND TQ HOLD ‘all L and smgular, the said premises lhxto
-~ assigns forever. S o i o

'DE\Mortgagor covenants that he is lawiully sexzed ot the premises heremabove descnbeg

) 'solute\"hat <he has good right and lawful authority to sell, convey, or encumber. the:-samé, :an

are free and. tlear of all liens. and encumb\'ance whatscever. “The Mortgag r further covénants-

forever defend all and smgufar the. said premises unto theMortgagee forever, from ‘and: agau h
all persons whomsoever lawfully ‘claumng Ihe same ‘or any part thereof : -

~ . . . . P
B . - - . B, a

-The Mortgagor c&venants and agrees as folloiﬂs: .

That He ‘will promptly pay the principal ahd mtgest cn the’ indebtedness evxdenced
the tx%mes and.-in the manner therem provxded L
R . Q . :
2. That this mortgage shall secure the Mortgagee for such Iurther sums as may be advanced hereaft
‘option of the Mortgagee, for the payment of taxes, insurance premrums, public .assessments, repairs. or othér p
pgses—p'urw;t{to the covenants herein, and also any further 10ans, advances, readvances or éredlts that m
/,xﬁade.hereaf to the Mortgagor by the Mortgagée; and that all sums so advanced- shall bear nterest
" “rateé as 'the Mortgage debt and shall be payable on demand ,ot the Mortgagee, unless otherw i
/ »

.”« B y ‘ '/ N

7 3. That he will keep the 1mprovements now e g or hereafter erected oh_ the mort, ag p}‘opert ms

= | as mgy be required from time to time by the Mortgagee gainst loss by fire and any -othe £ C
' Mortgagee in an amount not less than the mortgage debt or in such amounts as may be‘req

,and havg attached thereto Moss payable clauses in favor of, and in form acceptable o, .tpe Mortgage
will pay all premlums therefor when due; and that he does hereby assign té the l@ortgagee the. proceeds ot
: policy msurmg the mortgaged prermses and does hereby authorize each msurance company concerned to mak

or not.
] - ) } e ‘
. 4. That he will keep all Bmprovements now existing or hereafter é'rected in goe repair, and in
construction loan, that he will’ continue construction until completion without interrupyi on, and should he fail te
so, the Mortgageé may, at its option, enter upan said premises, make whatever repairs “dre nécessary, u'lcluding the’
completion of any construction work _underway, and charge the expenses for such repairg or_ the cnmplehon 0 such
" construction to the mortgage debt. . . . g
kY

5. That he will pay, when due, all_taxes, public assessments, and other govemmental or munlclpal charges,
fukes or, other l.mposxtlons against the mortgaged premxses -

in any manner whatsoéver, other than by death of the Mortgager, or, in the case of a constructlon loan,
Mortgagor shall permit work on the project-to become and remain mterrupted for a period ‘of: flfteen (15) days
without the wrxtten consent of the Mortgagee. LI

8. That he hereby asslgns ‘all rents, issues and prohts of the mortgaged p’cemﬁses tr
hereunder, and agrees that, should legal proceedings be instituted . pursuant’ to this instrument, any judge having
jurisdiction may, at Clambers or otherwise, appoint a .receiver of the mortgaged premises, thh full autho ty.
take possession.of the mortgaged premises, and collect the rents, issues and profits, including a’ reasonable 1
to be fixed by the Court in the event said premises are occupied by the mortgagor, and aftey dediicti g 1. ch
and expehses attending such, proceeding and the execution of his trust as recelver. shaﬂ app}y the ‘re
- rents, issues and proflts to%ard the'payment of the debt secured hereby

9. 1If there is a default m any of the termsy condrtmns or covenants of this. mortgage, or -0
hereb\, thén, at the optioni of the Mort‘gagee all sums then owihg by the Mortgagor to the. Mi

or the title to- the premises described herem, Or should the debt secured h reby
the hands of an attorniey at law for collection by suit of otherwise, all c

and a reasonable attorney’s- -fee, shall thereupon becomg due and payable immed;
s,(i)f the Mortgagee, as a part of the debt’ secured thereby, nd may be recovered an

i

-\

RSV 11, The covenants herein con\talr
\J heirs, exécutors, administrators, s
shalllinclude the plural,-the pIural the.




