' CZ) " premises are free and elsaf of allliens and encumbr
- x#  to warrant ang fores defend all and smgular the premis
LT the Mortgagor ; [ homsoever lawfully ‘clai

The Mortgagor covenant and agrees 8 follows

‘1, That he will promptly pay ‘the p¥incipal of and- mterest
note, at the ‘times and in:the manner therein provided.’ Prlvﬂe
or in an amount equal to.one or more monthly payments\ on the J)rmc al tha are

Tom the ﬁlst day of any month prior tos maturlty ,,;promded however,,‘th it wr

that in'the event the debt is pald in full prxor to nlaturxty and. at that ime t
visjons of the National Housing Act; he will pay:to the Mortgagee an msurance Ypremium
per centum (1% ) of the original prmcxpal amount thereofexcept that i in no “event shall f:h,e ad
mium exceed the aggregate amount of premium tharges whlch would have been payable lg th
had continued to be insured until maturity ; such payment to be appheg by the Mprtg ee

. tion to the, Federal Housing Commlssmner on account. of mortgage insurance. :

2. That together with, "and-in addmon to, the monthly pﬁ'men’cs of prlnc1pal and:
under the terms of-the note secured hereby, he w1]l pay to the ortgagee, on the ﬁrét day of éal
until the said note is fully pdid, the followi 1ng sums: ;

(a) If this mortgage and the note sec&{ed hereby are 1nsu1ed under the provlsmns of thig:

" Housing Act and S0 leng as they continue to.be so insured, onhe-twelfth (17,). of t
mortgage insuranée premium for the purpose of putting the Mortgagee in funds w1th ;
dlschal ge 1ts obligation to the Federal Housmg Commlssmner for mortgage msurance
miums pursuant to the applicable provisions of the National; Houising Act, as amended, snd
régulations thereunder. The Mortgagee shall, on the te?\matlou .of its obhgatloﬁ i
mortgage insurance premiums, credit to the account-of the Mortgagor- all payments

“ under the provisions of” this subsection which the Mortgagee has not bewme obllgated to
to the Federal Housing Commissioner. ..

-(b) A sum equil to the ground rents, 1f~any, next due plus the premlums that 'Wlll next become due
and payable on policies of fire and qther hazard insurance covering the mor tgaged propert
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mo¥t- -
gagee) less\all sums alr eady paid therefor digided by the number of months.te alapse before
-one month prior to the date when such ground rents, premiums, taxes, and asses: ments will
become delinquent,’ such sums to be held by Mortgagee in trus@to ﬁay said ground rents, pi
miums, taxes, and spegial assessments. * ]

(¢) All payments mentioned‘in the two preceilmg subsectlons of this paragraph and all paYm ts
to be made under.the note secured hereby shall be added togethet and the. aggregate amount
thereof shall be paid by the Mortgagor each morlth ina slng]e payment to be apphed by thé
Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the F‘ede):al Housm
missioner ;| \
(11) taxes, special assessmexti fire and other hazald-msurance\premlums,
(111) interest on the note sectrred her eby and .
(Iv) amortization of the prmcxpa] of said note.
Any ‘deﬁcxency m the amount of such aggr egate monthly payment, shall unless made goo ;

B

under this mortgage. The Mortgagee may collect a “{late charge" not to exceed two c ts
(2¢) for each dollar ($P) of each payment more than fifteen (15) days 1garrears to covert :
 extra expense mvolted in handhng delinquent pay‘ments 3 . .

3. If-the total of the paymerits made byithe Mortgagor under ( b) of paragraph % prec: dir
_ exceed the amount of payments actually made by the Mortgagee for taxes or assessments or
premiums, as the case may be, suclﬁvexcess shall be credited by the Mortgagee on subsequ nt pa
‘he made by tle Mortgagor. If, however, the month]y ‘payments made by the Mortgago
paragraph 2 preceding shall not be sufficient t pay tax,es and assessments and insurance premlu
- the same shall become due and payable, thén the Mortgdgor shall pay to the Mortgagee any an}o 1
sary to make up the deficiency, on or before the date when payment of such taxes, asses
ance premlums ‘shall be-due. If at any ¢{ime the Mortgagor shall tender to, the Mort;
with the provisions of the note sJecmedfheleby, fi1ll payment of the entire. indebt:
thereby, the Mortgagee shall, in, comp{ltlng the amount of such indebtedness
- Mortgagor all payments made under the provm%ms of (d&).of paragraph:2:
. has not become ob‘hgated to pay to the Federal Housing Commlssloner, and ‘an
- _the funds accumulated under the p10v1sxonsnf (b)! of paragraph 2 here

if ‘the property is otherw1se acqmred after default; the Mortgagee shallfapﬁf
s mencement of such proceedlngs, or at the time the property/ls/ hervf

'gsgee If the Mortgagorr
"+ for taXes, asse§sments, o -
S Bt at therate set j})reh in-the note secure
: -;t.hls mortgage.: - T




