to War(ant and ;gr(ever defend all and s
the Mortgagoc d all persons wh

i O\/ 1. Thathew 111 paomptly pay the p}mmpal of and mterest on the _ndebtedness ewg 5

J‘z_' L note at the times and in the manne‘r therejn provided. Prrvx]ege is reserved t
: or in.An amount equaBI to one or more monthly paymentgon thé prineipal téx(at a
on the ﬁ1 st day of- any month prmr £ matur:ty zrromded hquk_»@' that Writte

- that i ‘the event the debt is pgld in full prior;td mafrullty and
‘visions of the: NatlonalriHousmgvAct he will'pay-to the: Mortéage’e
per centum (19%) of the orlgmedprmmpal améunt thereof ‘exeept that in
" mium exceed‘the aggregate amount of premium charges which would have béen payable:i ¢
. had con&nued to beqhsm red until maturity-; such paymént to ba’ applied by “the Mor tgagee upon g
. tionto the Fede1 al H6usmg Commlssioner on account of‘mortgagginsurance :
2. That, together mth,ra%nd’ in addition to, the month]y payments of prlnclpal ang 1y
" under' the terms of the note secured her eby, he.will_pay to the Mortgagee on the ﬁl st d.
. until the said note is fully paid, the ol]owmg sums,

(a) If this mortgdge and:the note secur -ed hereby are msured under the pLov1s10ns the Natlonal
Housing Act and so:long as they continue to be ?6 lnsured one’twelfth ¢! ’122 of the annual
mortgage insufance premium for the purpose of p ttlng “the M01 tgagee in fuhds with whichTo
discharge its obligation to the Federal Housing Cd’mm:\s nér for mg;gage msurance Pr
niums pursuant to.the applicable provisions pf the Natidnal Housmg Act, ad! amendtd, -and . %
regulations thereunder.- The Mortgagee shall, on the terminatign o;falts obhga‘hon to pay
mortgage insurance-premiums, credit to- the account 5f“the Mortgagor &l payments made
understhe provisions of this subséction whlch the Mortgagee}las }ggbeeome Qb]lgated to. pay
to the Federal Housihg Commissioner. . . e e ;

() A sum. equal to the ground,rents, if an; , next due plus the ﬁremlu s, that wiil ne;t/hecome dne Ne
and payable on policies of fire and other hazard.insur, ce coverg the mertghge property, et :
plus taxes and assessmerits next due on the mdrtga,; property (all as-estimated-by- the Mort- * ]

gagee) less dll sums-already paid therefor dlvxde y the number ‘of thonths to eldpse before .
one month prior to thé date when such ground rents, pre’mlums taxes, ahd assessme‘nts lel ) _“
become delinquent, such sums to be held by Mortgagee in trust to pay said ground,ren‘ts, pre- SN
=h mlums taxes, spec1al assessmeénts.” . - ~ s oL
(¢)- All payments mentiohed in the two preceding subsectlons of thds parafg'rgph and all payments ;
- 16 e made. under the note secured-hereby shall be added ggether and the agg’regate amount-+-
- thereof shall-be paid by the Mortgagor each month in a smgle payment tobe applied: by the
Mortgagee tothe followiry items in the order set forth: - &
(1) ‘premium charges under the contract of insurance w1th the Federal Housmg‘ Com- :
mlssloner R E
(11) - taxes, spec1al assessments"’ﬁre and other hazard i insurance premlums
(UT)" interest on, the note secured hereby ; and .
- (1v) amortization of the pr1nc1pahl of said note. e ;
> Any deficiency in the amount of*such aggregate monthly payment shall unless made good by -
the Mortgagor prior to the due date of the next-such” payment,. con‘htltute an evént of default .
under this mortgage. > The Mortgagee may colléct a “late‘charge” “not to exceed t;wo cents -
. (2¢) fdr each dollar ($1) of tach payment more tharn fifteen (15) days in arreats to covef the e
cxtra expense involved in handling dehnquent,,gayments g -

e
<

3. If the total, of the payments made by the Mortgagor under (b) of paragraph % precedmg Sha’ll
exceed the amount of payments-actnally made by the Mortgagge for taxes or assessments or in% rance’
premiurhs, as the ¢ase may be, such excess shall be creditéd by the Mortgagee on subsequent’ pay;nents to
be ‘made by the Mortgagor. .If,"however, the monthly payments myde by the: Mmtgagor under (b) 6f
paragraph 2 preceding shall not be sufficient to.pay taxes-and" assessrnents and fhsurance premiums, when
ge same shall become due and payable, then the Mprtgagor shall pay to the Mo%gagee any amount neces-

ry to make up the deficiency, on or before the date. when payment of, such taxas assessments, or insur- .
ance premiums shall be due. If ai any time the Mortgagorshall tender to the Mmtgag’ee,&m accordan
with the provisions of the note. sggg,eg hereby, full™ paymerrt/’of the entrrg rindebtedness; represeht
" thereby, the Mortgagee'shall, in computing the amouit of such. mdebtedness credlt - fo theagcount
Mortgagor all payments made under the provisions of (a), of paragraph’ Zmereoif' yvhlch the
has not become obligated to pay fo the Federal Hou smg Comnn;smner and g,ny»balanc
. the funds accumurated under, the provisions of ;(b) of paragraph 2 hereof. ere: sh
aunder any of the provisions of this mortgage resyting in-a public sate of th@ premj; eg
if the property is otherWJSe acqmred after defa the Mortgagee shall appIy,‘

ments whxch shall have been made under (a) of ] paragr aph 2

4. That he will pay 4l taxes, assessments, Y
or n‘nposmons, for ‘Whlch ‘provision has; n )
Mort ee Imdy pay the Sarhes and that he’ Wﬂl pr omptly dehver the-nfﬁcw. recelpts
' gagee. If the Mortgagor- fails to make any
_- for taxes, assessments, or the like, the Mot gee n’iay pay the sa@e, ‘and: allsu
" est at the-rate set for th i in the the secur ed eby frp date%uch Kdvance a
thls mor tgage . e v . U~ A

R That he w111 keep the Jpremisge ~as good, or L1
Jor penmt any waste thereof ‘reasonableswear




