'2.
including the readvance, ig Twelve Thousand Five Hugdred' nd Nb/lﬁo
(312, 50000) _Dollars, and that it ‘shall be paid in monthlyb} nstav
" ments of Eighty five and 99/100ths ($85 99) Dollars each on hhe
day of each month hereafter, beginning aept.l 1962 said payments

=

be applied first to interest and then to principal until paid

Y

full, D g - e T

[

3. Obligors agree that if a default‘sh\;l exist for a

period of thirty (30) days in the failure to pay the princip(} in
’debtedness of any 1nstallment thereof or interest thereon or. in he
modified by this Sgreement the Association mayf at ‘its option,

declare the entire pr1nc1pal indebtedness witH interest immediately

" dues and payable and«may proceed to collect same andavail itself of

of a default,

4, All terms and conditions of the obligation shall

N

\\\in full foxce except as modified expressly by this agreement and
the\statute of limitations will not commence to run against the-
Obllgatlon until the. exPiration ‘of the time for payment of the

indebtedness as ‘herein extended,

» 5., This agreement shall bind jointly and severa!

‘,




