O H%VE AND TO HOLD 'ﬂl%and \ingular the said prexmses unto the Mortgnge&, its succ‘

forever defend aJl aud smgular the premlses unto the Mortgagee foreverr from and agams th; Mortg'xgor
all persons \w.homsoex er lawfully claummgdﬂe same-or any part thereof

. G-

The \Iortgagor coverants 'md agrees as follows

times anpd in the manner. therel rovided.”

/ 1. That he will promptly pay the mmfnl ‘of and- interest on the mdebtedness evxder;ced by the said riote,
; at t ° i

. That this gage shall secjire the Mo, tgagee for such further SuIS as- may be 'ldvanced,h reafter at‘
the 0ptlon of the Mortgagee; for the payment#f t%\es insurance -premiums, public* assessments rep
purposes pursuant to the covenantstherein, and also any furtlfer Ioans, advances, readvances or creditst Lhat may
bc made hereafter to the Mortgagor by the MortFgee: and th’lt"l" sums so advanced shall bear .interest.at' th
same rate as the \Imtrz.\qv -debt an hwll be. payable on demand of the \lortgqgee unless=other\wse provxde

wrmng _ | ! . : ; . ;
3. That he will Lup the unpm\gmcnts now e&ng or hereafter erected on” fhe mortgaged{)rbperty‘msmed -

as may be requmd from time to time by the Mortgagee against loss by fire and other hazards, in such amouints
.as may be required by the Mortgagee] and in companies acceptable to it. and that’ ‘he dovs: hereby qssfgn {o the
Mortgagee all-such’ policies, and that ill such policies and, rencwals thercof shall be held by the \Iortgagw fmd
hfn( attached thereto lossPayable claises in “favor of, .and in form acceptable to the \Iortgagee e e

4. That he will l\eep all unprmexﬂents ‘now existing or heleaftel erected upon.the mortgaged property uL
500d repair, and, in the case of a construction loan, that he will (ontmue (onstruchon unti] completion thhout
intepruption, and should he fail fo dp so, the Mortgagee may, at its option, enter ypon said premises, make- Wwhat:”
ever repairs are necessary, including the completion of any construction work underw'\v, and (h'\rge t}}e e\rp@nsbs

for such repairs or the completion of such construction to the mortgage debt. ,° : ,.

. 5. That the Mortgagee may lcquno\hc maker,
carry lifg insurance upon Hnself in a sum sufficient to pay all sums se(uresl b i mortgage deslgnatmg the
\Iortg(u,ve as: benchum theroof and. upon failure of the \Iortg.\gm tq pay t premxums therefor, the \iort—

of moru_, ILL‘ debt N

+ 8. That, together w1th, and in .!(Idlh()ll to, the monthly puyments ot principa and mterest payable under thc

- terms of the note secured here sby. he will pay to the Mortgagee, on the first ddy of each month, until the indebted-

ness sccured hereb\ is paid in full, 2 sum equal to one-twelfth of the .mnual tukes, publlc assessments and insur-.
ance premiums, as estimated by the Mortgagee, and. on the failire of the Mo gagor 4o- pay all hxea, insurance -
premiums and public assessments, “the Mortuagee mn\ at its option, pay s'nd ters and Ch'\rge 'lllqndvances there»
for to.the mortgaau debt.

. That he hcr(b) ‘assignsallYhe rents, issted, and profits’of the lllg)ﬂL,‘lL,t' Lprumses from :md '\fter any. de—

Ault hereunder and should legal proceedings be instituted pirsuant to this instrument, then the Mortg'lgee shall

have the right to have a receiver app()mtcd of the rents. issues, and proﬁts who, after deducomg a]l Ch'lrges 'ma

‘expenses attending such proceedings and th( execution of his trust as r(*(mvu shall apply the reﬁldue of the- ro‘nts
issues, andl profits, toward the p'nkment of the debt secured hereby. -

r

8. That, at-the option ‘of .the Mortgagee. this mortgage shall beconie due-and paydbl‘e forth)\Vlth 1f the M()rt— -

gagor shall convey away said mortgaged premises, or if the title shall become vested in any oth T persgn in ‘any
lnanng whatsoever oth(’r than by death of the Mortgagore or, in the case of a comstrucjio loan, lf the ‘Mortgagor

shall permit work on’the’ project to become « md remgin mt(rmpt(’d for a permq ‘of fifteen 5) (1,'\ys “without the S

wntten consent of the Mortgagee. N . . ¢ R

‘9. Itis agreed: that the \1ortgag()r shall hul(l und cujoy the pl envisés abd %onveyed until’ thbre Sa d(,fmﬂt

gagor shall fully perform all the terms, condm?ns and covenants of this mortgage,and ef the note secured heraby,
that then (%uuntgngt shall be utterly -null and vidid: etherwise to n{]rmn m full force and virtue. If there: is;,
a

default in of the terms, copditions offrovenants of this mortg gage, orof the note secured hereby, th(m, atth

" .option of the Mortgagee, all sums then ow ing by the Maortgagor to_tlie Mortgagee shall become 1mmednte]y due

and payable and this mortgage may-be foreglosed. -Should any legal pj ceedings be mstlt‘uted for. the foreclosts
)’f tlns moru,m.,( or should lhg \Iortgagee become a p.lrty to dny suit m\o]vmg thls \1ortgage or the title to. the
b be

”

" under this mortgage or in the note secured hu‘(b) It is the true medmng of . this 1nstgument that if l‘he MOlt— .




