OLD, all a.nd smgular the smd property unto the Mortgagee its successors and a.ssxgns forever

The Mortgagotr /évena,nts that he is lawfully seized of the prefmses herunsboxe descrfbed’m fee sunple ebsovlube
% (or-such other estite, if any, as is stated heréinbefore), that he has.good right and lawful authority to sell, convey,
or encumber the same,:and that the premisés are free and clear of all liens and ‘éncumbrances whatsoever except: ag g
herein otherwise reclted The Mortgagps futther covenants to warfant and forever defend all and: smgular the ~
premises as herein conveyed, unto the Mortgageg forever, from nnd against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thewfsj N ’ 1 : . R :

The Mortgagor covenants arfd s.grees'a.s follows: f

. He will _promptly By the principal of and mt,erest on the 1ndebtedne$s ‘evidenced by the snid note at the :
time a.nd in the manner therein i provided, Privilege is reserved to prepay at any time, without premium or fee; the \.
enptire mdebtedn%s or any pe.rt therepfmot less than the amount of oné installment.4or one hundred doll&rs ($100 00),

whichever is less

ddition to, the monthly puyment,s of prircipal and mf‘érest peyable under the terms !

2. Together with,
of the note secured hereby, he will pay to the Mortgagee on Lhe first. dy of each month until the said noteis fu.lry
paid: L~ ) . -

(s) A sum-equal to®he gmund rents, if any, next due plus the prerpumsi,hat w1Il next become dus and puyable
on- palicies of fire and other hazard insurance covering the mortgaged property, plus’taxes ahd assessments-
pext due on the- mortgaged property. (all as estimated by the Mortgngee and of which the Mortgagof is T
notified) less all sums already paid therefor dxmded by :the number of months to elapse before dne month
prior to-the date when such ground rents, premiums, taxes and ass,essment,s will become delinquent, such”

;@5 -sumg to be held by Mortgagee in trust to pay said gl_"ound rents, premiums, taxes and- specml nssessments
ke <

(b). The nggregate of the amounts payable pursuant to subpsragraph (a) and those. paynleaon the not.e secured
hereby, shall be paid in a single gayment esch m{mth to be applied bo the 0,
stated: T——

. (1) taxes; spe essessn:ents, fire and other hazard i anee pr'cmlun;s;
(11) interest on tRe note secured hereby; and I}&)‘-‘r .
[€335] amoruzntlon bf the principal "of said note. R
‘Apy definiency in-the'amount of such aggregate monthly payment / shal]’ un}
Mortgagar. prior to the dué date of the next such payment, constitute in ev é\gx
mortgage. At Mortgagee's option, Mortgagor will pay a “late chaFg?é
. centum (4%) of any installment when paid more than Hifteen (.LLdny?’Mfer
to cover the extra expense mvolvedxgn ha.ndhng delinquent paymerrts,s but & 3
" not be payable qut of the proceeds of any sale made to satis '??ie
unless such proceeds are aufficient.to dlsch;@ge the’ enL).re md(ib?édness nnd
' expenses securéd t,hereby /A ‘., .

-3 If the total of the payments m{sde by ¢ the Mortgagor under (s.) of paragraph 2 preceding sﬁ"nll,exceed tlw,
" amount of payments.actually made by the Mortgagee for taxes or-assessments’or insurance premiums 48 the cas
. may. be, such excess shall be crédited oxyzub juent payiments t6-be made by the ;Mortgngox‘ for auch
- however, such mopthly pta.‘;rr:rxe‘ﬁl shu‘angt. be sufficient to pay such items -when the sime shtrll becom due ‘and
payable, then the Mortgagor shsll pay_to the Mortgngee nny, amount necessary to

déﬁcl , whwh notlee may be given by mail. /' If at nny time: the Mortgagor ¥hall: tend rto the
) accordance with the prOVIBlOD.B of: the note securea hereby,},ull payment of the entire m ebte
thereby;ithe Mortgagee shall, m computing the amount of sch indebtedness, credit i
) any credit balance remaunpg fer. the provmons of ‘(a) of paragraph 2hereqt.'
. %undar arf&.of the promxons of‘tr :

’ R FI




