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CTQ HA“VE AND Té—hQLﬁ au and smgu]ar the sa'

- ass:gns £orever
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. The Mor'tgagor covenants tHat he is, wfully seued of the prem.lses here a
solute, that he has good right and,lawf g
are free and” clea?of all liens- and ericumbrance wliatsoever. The M rtgagor Aur

. forever defend and- singular the said- preémises unto the Moftgagee forever; f;
_all persons 'whomsoever lawfully claiming the.same: or any part thereof. .

The MO gggor CDY‘*"*‘“}"’: and agrees- as follo_,ws:f

-1. That he will promptly pay the prmc1pal and mterest on the mdebtedness e\?idenced
the txmes and in the manner therein provided.

. . 2. "That this gmortgage shall se;mire the Mortgagee for such further sums as may be ‘advane
option of the Moq%agee, for the payment of taxes, insurance premiums, ‘publi¢ asse ments rej

poses pursuant to the covenants:herein ‘also any further loans, advances, readvances or’ credits

made hereafter to the Mortgagbr tf Mortg vand that all sums so advaiiced shall bear interest-at th
rate as the Mortgage debt and sh/al’{be payahle on demand -of the Mortgagee. unl_e;s otherw1se,brov1d'

L3
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- 3. That he will keep the- 1mpr0 ements now éx1stmg or hereafter erected on the m t aged pro e
as may be requjired from time ‘to tj by the Mortgagee against - loss by fire and any other - hazard
Mortgagce in an amount not less ﬂlan th mortgage debt or in such aniounts as may be gequired by

and have attached thereto losg payable clauses in favor of, and in form acceptable to, the Mortg

will pay all prémiums therefor when due; arfl that he does heréby assign to the- Mortgage

policy insuring the mortgaged premises and does heéreby authoriZe each insurance compgany concemed to mak
.ment fer a=loss dlrectly to the Mortgagee to the extent of the balancé owing on the, Mortgage' debt,, wheth d
or not., . i .

4., That he w,rll keep all 1mprovements now existing or herea ter erected in good repalr, and in
constructlon loan, that he will contihue consfruction until completion without mterrupt]on and should«
sg, the Mm‘tgagee may, at its option, enter upon said.premises, ma whatever repdirs arg necessary
completmn of any construction work underway and charge the expenses for such repairs or the compl
construction.to the mortgage debt; o~ . .

w s - .

5. ‘That. he will pay, when due, all faxes public assessments and other governmental or n{mmpal_c nrge
fines or other 1mpcsmons against the mortgaged premises.
) ~ -\v_//
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premlses
&

.

7. That, at the option ‘of the Mortgagee this mortgage shall become ‘ due and payable forthw1t
Mortgagor shall convey away said mortgaged premises, or if the title 'shal} become vested -in- any. other pefso
in any manner ‘whatgoever, other than by death of the Mortgagor or, in the case: of a constructmna ‘loan,
Martgagor shall permit work ‘on the project to become and remam mtenupted for a penod of tlfteenv
without the ‘written consent of the Mortgagee
. .8. That he .hereby aSSlgnS all rents, issues and ploilts of the mor tgaged premises from. and aﬁ:er any
hereunder, and agrecs that, should legal proceedings "be ingjituted pursuant to.this mstluﬁ'\ent any ‘judge
Jur. isdiction” may, at. Ghambers or otherw1se appoin{ a receiver of the mortgaggd premlses, wlth 1 anth
take possession of the mortgaged premlSES "and -collect the rents, issues and profits, including a reasonabl
to be fixed by the Court in the event said-premises are OCCLlpled by the mortgagor,. and aftep deductl al
and expenses aitendmg such procceding and the-execution of his t ust as receiver; shall apply 4he

: rpnts issues and prohts toward the payment of the debt securc hereby‘,

9. If ‘there is a default-in. apy of the terms, condmons or. covenants of thls moxtghge, or
hereby, thén, at the optiorf of ‘th Mortgagee, all sunts then owing by the 'Mor‘tgagor to the Mortgag
immediately due and payable nd’ this ‘mgortgage may be- forecloféd. Should any legal -proce
for‘the’ f(neclosme ‘of -thtis mmt e, or Should the, Mortgagee become a party to any suit’ m‘volvl
or the title to’the plemxses descriked  herein,, or should the debt secured hereby or any part ‘ther&of
the hands of an attorpey at law fer collection by suit or otherw15e all-costs gnd’ expenses in ed by
and -a rea$onable attorney's fée, shalle thereupon become ‘due and ‘paydble 1mmedxatcly
of the Mortgagee, asﬁa,w of the-debt secured therehy, and: may be IGCGVEl‘ed anr,l [ lmte& h
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? It is agreed that’ the Moitgagor shall haold’ andfnjoy ‘the prenuscs abo
t

" under this mértgage. or in the note secured hereby. It he true nméaning-of thls
shall fullv perfcrm all the terms, condmons and ,covedants of this mort

1' ‘11" ‘The co
Heirs; executors adm
hall mc;‘gude the plural the plural the smgular and the u




