i :cleér@f ‘all liéns an I éncum
rdefend all andsingilar the'p.
{cpersons whomsoever:lawfully clz

. 1. That h ‘wiﬁ(p‘;ombwmeiprincipal of and interest on
note, -at the times and in the Thanner thefein provided. vileg Y
_or in’an amount equal to one‘or more ‘monthly payments on the princips
on the first day of any month pior t6 maturity; provided, kowe er, thal
to exercise such privilege is given at least thirty (30) .day‘s“i‘fﬁme ¥
~ o that in the event the debt is paid in full prior Eo matarity and at thag time it i
‘ visions of the National Housing Act, he,will pay to the Mortgagée ‘an insnranc
per centum (1%) of the original principal amount thereof, except that in no
mium exceed the aggregate amount of premium charges which would have
had continued to be insgred until maturity; such pajment to be appliéd by
tion to the Federal Housing Commissioner on account of mortgage ir}suran .
2, T‘hat, together with, and in addition to, the monthly payments of prificipal:and i
under the terms of the nofe secured hereby, he will pay to the Mortgagee;on the first day of
until the said note is,fully paid, the folldwing sumsi: \x A S
(a) If this mortgage and the note secured hereby are insv"u‘éd iinder the.provisions
* Housing Act_and so long as they continue to be s'c;é‘nﬁi"ed, one-twelfth (142)
mortgage insurance premium for the purpose of pu ng.the Mortgagee in funds wi
discharge its obligation to the Federal Heusing Comnjissioner for mortgage insu
-miums pursuant to the applicable provisions of the %tional Houging Act, as am
regulations thereunder. The Mortgagee shall, on the termination of its oblf tion
mortgage insurance premiums, credit to the accougt of the I\Ioﬁgagor allr,ﬁayl‘n’ép
under the provisions'gf this subsection which the Mortgageehas not become"obl_iif&.té
to the Federal Housing €dmmissioner. . ) ¢ S T
{b) A sum equal to the ground rents, if any, next due, plus the premiumsthat will next becoe:du
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plustaxes and assessments fext due oh the mortgaged property (all as estimated by the Mort:
gagee) less all suyms-already paid-therefor ‘divided by the number of months to el&pseabe offe’
one moyth prior to the date whén such-ground rents, premiums, taxes, and assesyments
becorne delinquent, such sums to be held by Mortgagee in trusf to pay said ground rents
i ; . - Ly o
miums, taxes, and special aisessments. - o R .
(¢) All payments mentioned in the'two preceding subsections of this paragraph and all‘ p,
to be made under the-no red hereby shall be added toggther and the aggregate
thereof shall be paig by the Montgagor each month ip-a single payment.to be appligid
Mortgagee to the follz::‘iug itenjzin-the order set forth: e Tt
(1) premium ch under the cont'rﬁgtwti insurance with the Federal
missioner; P o . iy B
(11) taxes, special agsessinents, ﬂ;e’and othier hazard insurance premiums; <
(111) interest on the note secured hereby; and Y
(1v) amortization of the principal of said note. - o .
Any deficiency in the amount of sich aggregate monthly payment, shall, unless m:
\the Mortgagor prior to the-diradate of the next such payment! constitute ap event of default!
under this-mortgage. The Mortgagee may collect a “late charge” not to exceed two
(2¢) for each dqllar ($1) of each payment more than fifteen (15) days in grrears to'cove
extra expense Mvolved in handling delinquent’payments. -, L LT e

¢, 3.°1f the total of the payments made by the Mortgagor under (b) of paragfaph. 2 preceding sha
beed the amount of paymients actually made by the Mortgagee for taxes or asfessmentd or in T
widins, as the case may be, such excess shall be credited.by the Mortgagee on sibsequent payme;
mude by the Mortgagor. If, however, the monthly<pdyments nmade by the Mortgagot. unde, (t
ragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance p y
Wie sarie shall become due and payable, then the Mortgagor shall pay to the Mortgag:egimya_
sary to make up the deficiency; on or before the date whén payment of such taxes, hasgssmen
? Tce premiumgf$hall be due. If at any time the Mortgagor shall tender to the Mortg:
.. }%ith the provisions of the note se¢ured hereby, full payment of the entire indebtédnes:
"thereby, the Mortgage€ shall; in computing the amount of such indebtedness, credit 10 h
Mortgagowall payments made. under the provisions of (a) of paragraph2 hereof whi
has not become obligated to pay, &6 the Federal Housing Commissioneér, and.any balang
the funds accumulated under the provisions of (b) of paragraph 2 hereé if
“under any of the provisions of this mortgage res“xﬂting in a public sale of thé pi
if the property is otherwise acquired after default, the Mortgdgee shall ap
meiicement of such proceedings, or at the time the property is.ofhei'wi' '
remsining in-the funds accumulated under (b) of paragraph 2 preceding,
of principal then remaining u#ipajd:under the note secured hereby, and. sh.
ments whiclyshall haVe been madeunder (a) of paragraph 2.7 1 g

4. That he will pay all taxes, assessments, water-rates, and'gthe
g;les, or impositions, for whi¢h proyision has not heen -thade h
“Mortgagee may pay the same; and'tﬁat he will promptly-delive
gagee. If the Mortgagor fails to make Any payments provide
for taxes, assessments, or the like, the Mortgageé may. pay the s
- est at the rate set forth in the n : ere { :
. -‘this qu;tgage. ) 4 ) -

"_ " b. Thathesfﬂl\keep‘rﬂié.pr
or.permit-any, waste thereof, r

*




