to warsgut and forev
the: Mor—f,gagor and ali] persons 5 Ry homsoever lawfull‘y c]almlng 1

note, at the ‘times:and L\the manner therein’ provxded Pri -
or in:an amount équal to oneor more, monthly payments on: the“p.mcxp i
on the ﬁrst day of any month pz 10!‘ to matm 1tv 'provlded ( 2y,

perseehitum (1‘/( )Yof thé omgmal prmmpal amount the! eof, except that i no. event
miuih exceed qhe aggregate amount of premium charges which would have heen pa\/a ;
. had.contifited to be insured until maturity ; such payment ‘to be applied by the Mortgagee po il
tion'to-the Fedem] }hnmng (‘omuu:xloner on account\of morf'gage insurance. . , =
¢ B
‘7 Thdt together with, and in additien to, the monthlv pavmenjs of pr mcxpal and lntere
under the terms of the note securéd hereby, he w 111 pay to the Mortgagee, on the first day of éy

untll the said noie is fully paid, the following sums:

Housmg Act and so leng as. thm LOHtlllllt‘ to be s0 msmed one-t\\'elfth (,,.

mortgage insurance premium for the purpose of putting the Mor tgagee in funds Vi
discharge its obligation to the Federal Housing Commissioner Yor mortgage in: ul‘aﬁce )
mijums pursuant to the applicable provisions of the National Housing Act, as nded
regulatlons themunder 'Ihe \Imtgagee shall, on the te ]nlllﬂthL of 1ts obli

to the I'e.dergl Housmg (‘ummlssmner
(b) A sum equal to the ground rents, if any, next due, plus the premiums that will nekt become du §
andpayable oni policies of fire and othér hazard insurance covet ing t
plus taxes and assessments ne\t due on the mortgaged property (all as estlmated by't]
gagee) less d” sums ahead\ pald therofor dnlded by the numbor of months o qlaps beé in

become dvlmquvnt such sums to lu- he]d by megageo in trust to pav smd
miums, taxes, and special assessments. s - - «

- {e) All payments mentioned in the two preceding subsections of this paragrnph and qll
to be made under the note gecured hereby shall be added together and the agg‘leg’ntq anigun
thereof shall be paid*by the Mortgagor cach month in a single puyment to [)o applled b‘y t}t
Mortgagee to the follmx mg items in themdm set foxth

"]l‘i\l()llf‘r
(1) taxes, €pecial assessments,. fire and other hazard msm ance premmmq'
(111) interest on the note secured hereby; and . .
(av) ammtlzatlon of the principal of S'nd note. ) .
Any defigiency in the amount of such aggr egate monthly payment, shall, unless made good by
the Mortgagor pripr to the due date of the next such payment, conslitute an eyént of defaul
under th\s mortgage. The Mmtgagee may collect a “late chm ge'l, not to exceed t 1

ther eby, the Mortgagee shall, in computing the amount of such indebtedny
Mortgagor all payments made under the provisions of (a) of paragraph
has not become‘obhgated to pay to the Federal Housmg Commlssmner, and
the funds accumulated under the prmlSlons of (b) of paragraph 2 her eof }

if the property is otherwise acquired after default, the Mortgagee shall -
mencement of such proceedings, ot at the time the property.is otherwi
remaiping in-the funds accumulated under (B) of paragraph 2 precedin

of principal-then remaining-unpaid under. the, note 'geured hereby, "and shal prbpe‘
ments which shall have beén made under (a) of para aph 0. .

- 4, That he\vﬂl pay all taxes iss sments, wa rates, and other oVern
ﬁnes or lmpos;t'ons, for whlch. pra 1
Mortgagee may pay the samé; and th:
gagee. If the Mortgzlgor ils m__
for taxes; assessmenn ' or. the hke-i
est-at the rate et forth in the

tl;us mértgag




