premlsee are free and clear ¢
to warrany: and 1 forever deféni
the Morigagnr and all

Thg Eﬁ)r’cgagor covenanﬁsand agrées as f

1. Thathe will pro@ptly pay-the prmcipai of and in
note, at the times_and in the ‘manner therein provxd
or in ap ambunt, ¢qual to one or mote monthly. payments on_the pi
on the first day of ahy month.prios to maturity ; provided, hot
to exercise such privilege is gwen at least thirty EE’S’S days. prior to*
that in the event the debt is pmdin full. prior to maturity and at
visions of the Nationhl Housing Act, he will pay to the Mortgsgee 4
per centum (1%) of the original pnnﬁpal amount thereof, except. t.hat in X
mium eXceed the aggregate améunt of premium-charges which wnuld have
had cdntinued to beinsdred until maturity; such payment to be applied by th
tion to the Federal Hoysmg Commisipner on account of moﬁgage msurnnce\ -

2. That, together thh_.,and in addltlong{g, the monthly payment.s of pnnmpaj and\ te
" under the terms of the note secured hereby?he will pay to the Mortgagee,"on the ﬁrst day. nf ach
until the said noteis fully paig, the following sumsy Y
(a) If this mortgage and the ‘note secured hereby are ifd\ired under the prowsnons of th_e Nat,
Housing Act and so long as they continue to be so insured, oné-twelfth (445) of the ann
mortgage insurance premium for the purpose of putting the Mo;tgagee_ funds it] hich
discharge its obligation to the Federal Housmg Commissioner’ fer morgage i
miups pursuant to % applicable provisions of the National Housing Adt, a8
regulations thereund The Mortgagee shall, on the termtination of its .obl
mortgage insurance premiums, credit to the &ccount of the Mortgagor. all pnyngenfs mi
- under the provisions of this subsection which the Mortgagee has not become ed to:phy
to the Federal Housmg Conrmxssmner v / ;
(b_) A sum equal to the ground rents, if tm\a next due, p!us the premmms that ynll n
and payable on policies of fire and other hazard inggrance covering thg,/mortga ad pra
plus taxes and asgessments next due on the mortgaged property (all gsestimated. By the M
gagee) less all sums already paid therefor divided by the nuribex@f months to elap:
one month prior to the date when 8uch ground rents, premiums,_ ‘taxes, gnd assess) gnts Wi
become defihquent, such sums to be held by Mortgagee in trust to pay said ground re)\ X
miums, taxes, and special a.ssessments
{¢) Al payments mentioned in the tWorpreceding subsectxons of Q.hls paragraph and all payxnen
to be made under the note secured hereby shell be added together and the hggregate amoyn
thereof shall ba paid by the Mortgagor each month in a single payment to be applied b
Mortgagee to the following items in the %rder set forth:
(1) premium charges under the contract of insurance thh t.he Federal Housing Com
mijssioner;
( 11) taxes, apecial azsessments, fire and other}azard msurance premimﬁs,
(111) interest on the note secured hereby; and .
(1v) amortization of the principal of said note. « ’
Any deficjency in the amount of such aggregate monthly payment shpll unl,ep
. the Mortgagor prior to the due date of the .next such payment,-constitute«an
under thiz mortgage. The Mortgagee may collect a “late charge” not. to,
(2¢) for each dollar (81) of each payment more than fifteen (15) days in at'ream to, Jh
extra expense m\. olved m handling delmquent paymenta i ) i

-

8, If the total of the paiments made by the Mortgagor under (b) of parhgraph 3 ﬁreced g
exceed “the amount of payments actually made\by the Mortgagee for {axes or mesa}nen oF 'u ncé'
premiums, as the case inay be, such excess shall be credited by the Mortgagee n subsequent paymen
be made by the Mortgagor. If, however, the tpqnthly payments made”by the Mortgago !
paragraph 2 preceding shall not be sufficient to pgy taxes and assessments and- Snsurance i
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any apm 0
sary to make e deficiency, on or before the date when payment of such'taxes, ags \
ance premjums¥hall be due. If at any time the Mortgagor shall tender to the Mortgag
* with the provisions of the note secured hereby, full payment of ths entire ehtedn
thereby, the Mortgagee shail, in computing the ameuntof such indebtedhess; czedi .
Mortgagor all payments made under the provisions of (a) of parag'rsph 2 he;
has not become obllgated to pay to the Federal Housing Commissioner, 4nft:
the funds accumulated under the provisions of (b) of paragraph 2 hersof.:
under any of the provisions of this mortgage resulting i m a publié sal of_t
if the property: is etherwise acquired after ‘default, the Mortgaggs'haﬂ
"mencemeént of such proceedings; br at the time, the property is ‘otherwi
‘remaining in the funds accurnylated under (b) of paragraph 2 preéedin
of pnncxpal then rémaining unpa:d under the note secured hereby, and. 8
menta which shall hgve been matle under’ (@) of,paragraph 2, .. l

™ 4, That heswills paya]l taxes, assessments, water Fates, and} otﬁer gov,

fines, or impositions, for whxch prmnslon has not: been mad herem
Mortgageé may pay the: .same; and that he will promptly dehver the f»
) ; euts'p : i




