T 89 168,

T() HAVE A\D TD HOLD ali and smgular tbe smd premises uukoqle:x\iungagy
forever.  _ 7 . ¥y

The. Mortgagor covenants that he is lawfully seized o
absslute, that he has good right and lawful authority to yell, oonve), or.encumber the s
ises are free and clear of all liens.and encumbrances whatscever: The Mprtgagor further cuv
orever defend all and singular the premis€s unto the Mortgagee forever, from and agains theh
1l persons whomsoever lawfully E'lanmmg thie same or any part thereof : t.

The Mortgagor cmen:mts And.ggrees as follows: . -

1. That he will prompth ay He principa) of and- mkerest on the mdebtednms eude\nced b
- at the tiines and in the manaer therein provided.

. That this mortgage shall secure the Mortgagee for suclé furg&m\s as may be ndvanced hermher at ﬂ\ 3
n[!hnn of the \lurwur? for-the payment of tuxes, insurance |neu§ums B’ubhc assessipents, repzurs or otlpe‘r 1511
s pursiant the tos epats furem dnJ d,gg‘.m\ further lugi ‘xd\,mces read\' i

same rate s (h: \]ur(‘_'i_{t o ht
\smmq

"4 TFhat h( will keep all improvements now eusting or hereafter erected upon the mcrlgaged property in
tepair. and. in-the case of a construction loan, that he wi ill continue construction until completion thhout

rruption, and should ke fafl to do so, the Mortgagee may, at its option, eriter uppn said premises, make whab

- repairs are necessary, inclyging the complenon ef any construction work underway, and charge t}le 'exPenses
*h repairs or the comy ion of such constfuction to thg moktgage debt. i

5 Thut the Mortgagee may require the maker, co-makef or endorser of any mdeb\edness sechred heréby. tO
carry life insurance upon himself in a sum sufficient to pay all sums secured by -this mortgage, designating the ..
Mortgagee as bengficiary thereof, and. upon failure of the Mlortgagor to pay the premiums therefor, théiMort:
gagee ay, at its option. pay said premxun‘\s and all suins so advanced by lhe Morlgsgee shall become a pm't'
()gnurtg'\ge deby, 2. . . . F

6" That, together with, and in- addition to, the monthly paw%s of pr,melpal and interest payable under ﬂ} !
terms of the note secured hereby. he will pay to the Mortgagee, o Erst day of each month, until the mdeBtecf
ness seq eby is paid in full, a sumn-equal to_one-twelithyof th% annual taxes, public assessments and insdr:
ance prefmums, as éstimated by the Mortgagee, and, Qg the failure of the Mortgagor to pay all. taxes, insurance
premiums and public assessments, the \lortgagee may at its option, pa\' said ttems and charge all advance& the\'
for to the‘mongme debdt. . : . .

7 That hé hereby assigns all the rénts, issues, and Brofits of the mortgaged” premxses from and ufter nn_y des
fxult herpunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shau !
have the nght to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges-and .
expenses attending such proceedings ahd the execution of his trust as recgiver, shall a})ply the resndue of che ren!s
.issues, dnd profits toward the payment of the debt secumd hereby o

" gagor shn]] convey away said mortgaged premu&s or if the title shall beeoy E‘ve,sted in any’ ‘other person “in al‘;
manner whatsoever ather thah by death of the Mortgagor, or, in the’ _nstructmn loap, if the Mdﬂgago;'
shall permit_work on the project to become and Temain uﬂerrupled
written consen‘t@f the Mortgagee. ¢ o

9, Tt is agréed that the \(oﬂgagor shall hold and )en)oy the premlses abe
‘under tlus mortgage or in the note ‘secured hereby. It is the trug Tneaning
gagor shall fully perform all the terms, conditions, and covedanty/of I:hlS mo)
that then this mortgage shall be ulgerly null and void; otherwxse to’rer
default in any of the terros, “conditions or covenants of this mortgage, g

option of the Mortgagee, all' sums, then owing by the Mortgagdtto the/My) ga
and payable and this mortgage may be foreclosed. Should }Eg}ﬂ rocesy
»of this mortgage, or should the \iortga me a party( ARy su vak
_premhises described herein, or shouly bt sec'ured hereby or any, pax’c th‘e
attomey at law for collection by t or othem’lse all costs and expenses mcun ﬁy/t'h }s ortg
able attorney’s fee, shall the;e\ﬁzan-l ‘becoine due and hayable jmmiediately or on:
;Mortqauee as a part of the debt secured thereby, and may be recovered and coll

* 10. The_coyenants. géf,em cﬂntamed "¢hall bind, andthe benefits and advaaifages sha
_heird, executors. administritars, succdssors, and assigns-of-the parties herét
- shall mclude Lhevplural the plural the singular, and the use of any gender shaﬂ b p‘ph f:}é to: a}I e

Slgned, sea.lecL and gzehvered

in the presenee of:




