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TO HA\VE AND TQ HOLD™all and smgular the said prem:
forever. )
The Mortgagor covenants that he is lawfully seized of the premises here.mabove descr
abﬁolute that he has good nght and lawful- authonty %o sell convey, or em:umber!h

all persons whomsoe\er lawfully clarmmg the same or any part thereof
The \iortgagor covenants and agrees as follows: .-

1. That he will promptly pay the principal of fd Jnterest on the mdebtedne.ss evxden
at the times and in the manner therein provided.- : vy
option of the Mortuagee. for the payment of taxes, insurance premjums, ‘public assessments, repairs pr-other.prd
poses pursnant to the covenants herein, and also any further loans. advances, readvances or creditg that way
made hereafter to the Mortgagor by the Mortgagee, and far any other or further obligation or indebtednegs dug*
to the Mertgagee by the \Mortgagor at any time here after: and that all sums so advanced shgll bear interest-at the ;.
same m@te-as the Mortzae debt and shadl be pavable on dnn.md of the Mortgagee, unless otherwue provlded in

2. That this mortgage shall secure the Mortgagee for such further sums as may bé advandéd hereufter; g\'tﬂ/%:e

- &
A\tnhnt_{ 3. . . - ~ ~ o

3. That he will keep the improvements novir existing or hercafter erécted on thé mortgﬂged propertyjnsﬁred ‘
as may be required frofn time to time by the Mortgagee against loss by*fire and othert hazards; in such -amounts "
as mav be required by the Mortgagee, and in companies acceptable to it, and that he doés hereby assign to the'
Mortgggee all such policies, and that all such poticies and renewals thiereof shalj be held by the Mortgagee and
have altached thereto loss payable clauses in favor of, and in-form a(uptnble to the Mortgagee.

4 That_he will keep all improvements now existing or hereafter erected upop the mortgaged property in
zood repgir; and. in the case of a construction loan, that he will continue constructidi until completion” wikhout
interruption. and should he fail to do so, the Mortgagee mav, at its option, enter upon said premises, make what-™
ever repairs are necessary, including the completion of any construction work underwny and charge the e)‘penses
for such repairs or the comph.hon of such construction to the martgage debt.

S. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured ereby to
carry life insurance upon himself in a sum sufficient Jo pay all sums secured by this mortgage, desxgn,txl g the
Mortgagee as beneficiarv thereof, and. upon failuzof the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option. pav said premiums, and all sums so advanced by the Mortgagee shall beéome a. p;lrt
of yortgage debt.. \

8. That. together with, and in addition to,- the monthly payments of principal and interest paynb]e under the:
terms oi)he note secured hereby, he will pay to the Mortgagee, on the first day of each inopth, until the indrebted- ;
ness seafed hereby is paid in full, a sum equal to one-twelfth of the annual taxes; public assessments and insur. =
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all tayes, insurance
premiums and: public assessments, the Moftgagee may at its option, Ppay said 1tems and charge all asyances theré
for to thé mortgage debt. o 4 E . .

7. That nE hereby assigns all the rents, issues, and profits of the -mortgaged premlses ’fmm and after. any.de- ¢ -

. fault hereunder, ’und sh uld legal proceedings be instityted pursuant tq this instrument, then the Mortgageée | shall -
‘have the right to have a receiver a&>pomted of the rents, issues, and proﬁts who, after deducting all charges and -
expenses attending such proceedings and the execution of his trust as recg,ver, shall apply the resxdue of the rents,

s

ssues, and profits, toward the payment of the debt secured hereby. . R

8. That. at the option of the Martgagee, this mortga ge shall become due 4nd payable forthwith if the Mort- .
“gagor shull convey away said mortgaged premises, or if. thé jitle shall become vested in any other person in aqy 2R
manpér whatsoev: er other than by death of the Mongagor, or, in the case of a consh'ucéyon loan, if the M{)rtgagﬁr',,
shﬁﬂ pérmit work on the project to become and remain’ interrupted for a penod of ﬁfteen (15) days thhout the'

“\written consent of the Mortgagee. .

9. It is agreed that the \(ortgagor shall hold and enjoy the. premlses above conveyed until therf is a: defgu!t
under this mortgage or in the note secured Kereby. It is the true meaning of this.instrument- that if:th l\zort
mgor shall fullv perform all the terms, conditions, and covenanls'of his mortgage, and of the note secu d

“default’in any of the terms, condmons or covenants of this mort ape, or of the note securedrhereby
- optian of the Mortg'lgee all sums then ewing by ‘the Mortgagor to the Mortgagee sha]l beoome zmmedia Iy

“of this mortgage or should the Mortgagee bécome a party to any suit involving thi
premises’ described herem or should the débt secured hereby or any pa.g thereof be

- able 'rttorneys’ fee, shall thereupon become due and payable immediately of on, demand, at he
\lortgﬁi{{a part of the debt secured thereby, and may be recovered and collecfed hereu

10” The™ %o

xeeutors, admrmstrators sucéessors, 3
f5 md’"ﬂr\e-pluml the pluml(he smgular, and the use of any gender shall

WITNESS my hand and sealﬂus

Signed, sealed, and dehvered
\f in the péser;ce of:




