{ :
The \{ortﬁagor covenants that he s fawﬁﬂly selzed of the premlsés hergis :
absolu‘fe that he has good nght and lawful authorrty to sell convey, ol encu

férever defend aH and smgular the premises unto the’ Mortgsgee forever,
allspersons whomsoever lawfully cla.rmmg ﬂxe same or any pa{t thereof )

The Mortgagor covenants andmg;ree@foﬂows I

‘1. That he will promptly pay thel pri
a.l the times zmd in the manner thereuxﬁx;ovx o }

2 ¥hat t’rm mortgage shall secure’the \*orhm ée for roh further sums as may be ndvrmced he {
k to t}w cavenants herein, ‘md also any further loans, advanges, readvances or credrts th1t m‘\y ‘he
: or to the Mortgagor by the Mortgagee. and for any other or further ohligation or mdebtetlness dllﬁ
to th‘c Mortgagee by the Morteagor gt any’ ‘time hereafter: and that all sums so advanced shallbear interest gt thei'
same rate as the Mortgage debt and shall Iw x)&):m( an demand of the \{ortgugee unless otherwise pm\'{ded in.

w l’l(l"" ) - . -

"3 That he will keep the improvements now existing or hercafter erected on'}he mortgaged proper,(y ln i
as mav be required lrnm ume to time by the Mortgagee against hm by fire andother hazards, in such améuhts-
as may be required by-the Mortgagee, and in companies acceptable to it, ‘and thit he does hereby assigh to the |
Mortgagee I such pohcies. and that all such policies arid renewals thereof “shall 'be Eeld by the Mortgagee:and
hyve attached thereto loss pavable clauses in favor of, and in form acceptable to the Mortgagee

4. That he will keep all unpm\.ements now existing or hereafter erected upon the mortgaged" property- in
66&{ repair, and, ire the case of a censtruction loan, that he will continue construction until completion withotit

¥ interruption, and should he faif 3:0 the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary. includling the completlon of any construction work underway, and ge the expenses:
for such up.nr\ or the ecmplenon of ‘such- constructién to the mortgage debt. . A

5. Th.\t the Mortgagee may require ‘the maker, co-maker or endorser of any mdebtedneks secure‘d hereby to: -
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage designatmg tbe ;
Mortgagee as beneficiary thereof, agd, upor failure of the Mortgagor to pay the premiums therefor, the Mort: -
gagee may. at its option, pav sard rums and all sums so advanced by the Mortgagee. shall become a ;part o
‘of mortgage debt. e -

6. That, togcthér wit and in"addition to, the monthly pnyments of principal and interest: payable undel‘ the
terms of the note sécured Hereby, he-will pay to the Mortgagee on theffirst day of each month, until’ the,indebted
ness secured hereby is paid in full, a,sum equal to ene-twelfth of the annual taxes, publi¢assessments and dnsur-
ance premiums, as estimgigd by the Mortgagee, and, on the-failure of the Martgagor to pay all taxes, ‘dnsura
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt. *

7. That he hereby assigns all the rents, issues, and proﬁfs of the mortgaged premises from and. after any d
f.\ult; hereunder and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee S|
have the right ter have a receiver appointed of the rents, issues, and profits, who, after deducting all-chargs an
. pxpenses:attending “such proceedings ari® the execution of his trust as receiver, §hall apply the resrdue

Jﬁsues and pmﬁts, toward the payment of t &ebt secured hereby

gagor sha]l convey away said moﬂga >

manner whatsoever ot e)r than by death: ‘of 3
' shall permit work on the.project to becqme 3
’ written consent of the Maortgagee.

under this mortgnge of in the note securcd
gagor shall fully perform all the-tgrms, nd'
that then this.mortgage shall ?e tterl pu bl
default-in any of- the terms, ditio or.cove
" option of th&\[ortgagee all sun%‘then otving by gt gor . to the %oﬂgagw shall beq
and payable and this mortgage may be foreclosed™ Shm.\ ‘any legal proceedingsbe
of this mortgage, or should the Mortgage-e ‘become.a pafty to any suit mvolvmgvth
premrses descnbed herern or should the debt secur

" .able atlomevs fee, shall thereupon become due and payabie mmedrately or_on
Mortgagee, as a part of m" debt secured tﬁereby, and may be recovered and c’ol!ectqﬁ el

hélrs, erecutors admrmstrators, suabessors, and asmgns of the parbes hereto f
shall include the«plu,ml the plural the ;mgular, and the use o'E any geﬂ“der sh b

wr’rNEss my hand and seal thls 9th'

Srgned, § led and dehvered




