&' TO HAVE A\D ’I'O HOLD all and smgulax the smd premises “unto the Mo:lgn&ee its su X
'?u

forever.

. The \lor!gagor coveants that he 1s? lawf-ully seized of the premises he:emal‘)a\@ desi
ibsolute, that he Has good right and latwful autherity to sell convey, or encumber-thg sam
ises are free and clear of all liens apd encumbrances w atsoe\er Thie Mortgikor fuﬁhé ¢
forever defend all and singblar the premises unto ortgagee forever, from . and again: t th
all persons whomsoever lawfully claitning, the s‘g?,“;)r any part thereof. Wl {s

The \{Ortgagor covenants and agrees s folliiws

L. That he will promptly pay the principal of and 4nterest on the mdebtedntss e\ndenced by the

at the times and in the manner therein provided. ¥ »

2 Thut this mortgage shall secure the \Iortmiw.mch further sums as may be ad\'ant:ed “hereafteryat the::
option of the Mortzagee, for the ]M\mcnt of taxesZinsufunce premiums, public adsessments, répairs or ‘other pur~.
poses puistant o the {oveiants herein, and al$o any farther leans, advances. readvances or credits that mayhe {
mudde herealtgr to'the Mottuagor by the Mortgagec. and for any ofher or furlhvr obflgatlon dar indebtedness due
to the Mortzagee by the Mortgagor at any e hereafter; and that all-sums s6 advanced sha]l bear.interest at the

samne rate s the Monteage debe and shall be pay able offe mmd of the Mottgagee, unless othertvise pravided .n *

it B - Bt

3 That Iu will kevp the improveients now existing or here :fur crected on the mortgaged pmperty insured
oo be required tronm e to time by the Mortgagee against koss by fire and other hazards, in such amoun(s
s mnay be required by the Mortaagee, and in companies acceptable tait, and that he does. .hereby assign to the-
Mortiauee ol sieh policaes, and that all such policies and rengwals thiereof shall be held by the Mortgagee and

have attached thercte loss payable clauses in fayor of, and in form acceptable to the Mortgagee. N

4 That he will kee p ol unpros‘emcnls now existing or hereafter erected upon the mortgaged property in
good reparr and. 1o the case 8P4 construction loan, that he will cantinue constriction until completion without
interruption. and shauld he far) to do so. _ghe Martgagee may, at its option, enter upon said premises, make’ what-
ever repairs are necessary including the completiof of any mnstructmn wark underwa)’ and charge the expenses
for yuch reparrs or the Ll)ll)p](“kll) of such construction to the mortgage debt. s T % X

5 That the Mortgagee mn require the maker, co- maker or ,uulorsyr of any mdebtednes& secured hereby io o
carry Ife ipsurance wpon himeelf in'a sum sufficient to pay all sums secured by this- mortgage designatmg the .
Morlghgee as beneficiary thereofy and. upon failure of the Mortgagor to pay the premiums therefor, the: Mort.
gagee may. at its option. pay said premiums. and all sums so ad\'anced by the Mortgugee shall become 4 part .
of mortgage debt. .

.6 Thmt together with, and in addition to, the monthly payments of principal add interest payable under the .
terms of the' hote secured hereby. he will pay to the Mortgagee, on the first day of each month; until the indebtszd
ness secured hereby is pmd in full, a sum equal to one-twelfth of the afinual taxes, public assessmﬁmts and-insur-
anc® premiums. as estimated by the Mortgagee, and, on’the failure of the Mortgagor to pay all taxes, insurance’
pre ‘miums and publu assessments, the Mortgagee may at its option, pav said items and charge a.ll advances there-
for to the mortgage debt.

7 That he hereby assigns all the rents, issues, and profits of the mortgaged_premises from .and after any de-,
fault hereander, and should legal proceedings be instituted pursuant to this instrument; then the Mortgagee shall
have, the right™to have a receiver appointed of the rents, issiies, and profits, who, after deducting all charges and
vapenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

§ That. at the option of the Mprtgagee, this mortgage shall become due and payablg forthwﬂh if the Mort- .
gagor shall convey away said mortgaged premises, or if tHe title shall become vested in any other p,erson,lq an)f
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if theMngagor
shall permit waork on the project to become and remain mterrupted for a penod ‘of ﬁfteen (15)-days without the
writtén consent of the Mortgagee. . e -

It is agreed that the Mortgagor shall hold and enjoy the prémises above conveyed until thexe is a de ult
undcr this mortgage or in the note secured hereby: It is the true meaning of this, instrument that-if th “Mor,
gagor shall fully perform all the terms, conditions, and covenants of this mortgage 4nd of the nbte-secured. Lefebyy
that then this mortgage shall be utterly null and- void; otherwise to, remain in full force ah’d virtue, If theré-
default in any of the terms, conditions or covenants of this n;ortgage or of the note se(;ured hereby ‘th
option of the Martgagee, all suns then owing by, the Mortgagor to the Mortgagee shall ‘bscome im édia
and payable and this mortgage may be foreclosed. Should ‘any legal proceedings be instituted for the for
_>of thg& nortgage, or should the Mortgagee become a parw to any smt’mvo]ving ‘this- Mm'tgage T the

pr(‘xiusél described herein, or should the debt securéd hereby or afy part therecﬁ be pl ced
attorney at l.n\ for mllecnon bv suit or otlrerwise, all costs and o

<o Thc cmemn!s herein contained shall bmd and the beneﬁts alld dvaﬂtages h:;ﬂh
heus executors, administrators, sumsors, and assngns of the. parhes herg” Whene ﬁ&ed th sin

V S‘ig‘ned, sealed, and delivered

. .
in the-presence of: "




