- The Mortgagor covenants and ag'rees as follows

1. That he will promptly pay “the prineipal of and 1nterest on the }miebtedness ewdenced
note, at the times and i the manner therein provided: " Privilege is neserve&to pay the debt
or in an amount equal to one or more monthly payments on the principal that are next due on the
on the first day of any month prior to maturity; movuied however, that wrltteia~notlée of an
to exercise such prlvxlege is'given at least thirty (30) days prior.to prépaymgnt and, provided
that in the event the debt is paid in f/_l,prlor to maturlty and at that tniga it is insured umnd
visions of the National Housing Act, he-will pay to the. Mortgagee Aan insurancg premium: charg f :on
per centum (1) of the original prmc1pal amount thereof, except'that in no event shall ‘the adjusted pri -
mium exceed the aggregate amount of premjum charges which would have Been payable if the morth \ge
had continued-to be insured until maturity ; suchpayment to be applied by the Mortgagee. upo‘n’ts obhg’a-
tion to the Federal Housing CommlSSlonel‘ on ﬁccount of mortgage insurance. . - e

"2. That, together with, and in. addltlon to, the month]y payments of prmclpal and mterest payable
under the terms of the note secur ed herebyy he will pay to the Mortgagee, of).the first day of each month
until the said note i3 fully paid, the following sums: >

_?‘ _ (a) If this mortgage and the note secured hereby are 1nsured under th prov181ons of the Nation
. HousingrAct- and 80 long as they continue to be s¢ insured;, one-twelfth (1,) of tng annual -
mortgage insurance premium for the purpose of putting the Mortgagee infunds with whic to;
discharge its obligation to the Federal Housmg Commlssmner for mortgage insurance pr
* miums pursuant to the applicable provisions of the National Housing Act, as améndpd, and
regulp.tlons thereunder. The Mortgagee shall, on the termination of its obligation. to* pay.-
mortgdge insurance premiums, credit to the account of the Mortgagor all payments nade
uinder the provisions of this subsection which the ‘Mortgagee hag not become obllgated to pay
to the Federal Housing Commissioner. . 'y . PR
_45) A sum equal 'wothe ground rents; if any, next- due plus the premmms that will next become due V
and_payable on policies of fire-and other hazard insurance ¢overing the mortgaged property,. -
plus taxes and assessments next due on the mortgaged property <(all astestimated by the Mort-
gagee) lesy all sums already paid therefor divide@ by the number .of months to' elapse "'_before .
*  one month prior to the date when such ground rents, premlums, ‘taxes, and assessments wxll
become dehnquent such sufiis to be held by Mortgagee in trust to pay said ground rents pre-,
miums, taxes, and special assessments. :
(c) All'payments mentjoned in the two preceding subsections of this pa,rxﬁgraph and -all payments
to be made under-the note secured hereby shall be added together and:the agg: egate amount- -
thereof shall be paid by the Mortgagor each month in a smgle payment to be applled by the*
Mortgagee to th,e folfowing items in the order set forth; } .
(1) premlum charges under the contract of insurance with the Federal Hoifsmg&om-
migsioner;
(11) taxes, sp(acml assessments fire and other hazald insurance premlums,
(111) interest on the note secured hereby; and -
(1v) amortization of the prmcxpal of sald note,, -
Any deficiency in the amount of such aggregate thonthly payment, shall .unléss made good by
the Mortgagor prior to the due date of the next such payment, constltute an event oﬁadef ult
" under this mortgage. The Mortgagee may collect a “late charge” not to exceed two ceénts -
(2¢) for each dollar ($1) of eath payment moére than fiftéen (15) days in arrears to cover the
extra expense involved in handling delinquent payments. - ) -

. 3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
"Zﬁ xceed the amount of payments actually made by the Mortgagee for taxés or assessments or:insursance -
4 premiums, as the case'may be; such excess shall be credited by the Mortgagee on subsequent payments
°‘ be made by the Mortgagot. If, however, the monthly payments made by the Mbrtgagor under b) of

ﬁparagraph 2 precedmg shall not be sufﬁctent to pay*taxes and assessments and insural premlums, when £
. the same shall betome due and payable théT the Mortgagor shall pay to the Mortga;

N spr\};_ to make up the deficiency, o’ or before the date when payment of such taxed, asgess ents; o ing
ancé premxﬁms shall be due. - If at any time the Mortgagor shall tefider. tq the Morg#agee; in-ac rda
the provisions.of the note secured hereby, full payment of the entire indebtedness tej

the; by, the Mortgagee shall, in ‘computing the amount of such indebtedness, eredit to the-acé
¥Mortg’agor all payments made under the provisions 6f (a) of paragraph 2 heredf which.the
" has not become obligated to pay to the Fedéral Housing Commlsswner, and any balance ¥e
the flu.%&s accumulated under tlf\'provmons of “(b) of paragraph 2 hereof I ‘there shall
unde
if the property is. otherw1se ﬁcqulred after default, the Mortgagee shall’ apply, at- the “tii ;
. m ceyaent of suchuproceedings, or at the-time the.property is ‘othérwise acq ired, thi
. remaining in the funds accuvgulated under (b) of paragraph 2 preCfdxng, Aasa
of pringipal'thén remaining unpaid:under. the noﬁe secured hereby, and shal
" nfents Whlch shall have been made nder (a) of paragraph 2. .
4. That he will pay. alltaxeési, ass snynts, water rates, and other govern ental

ﬁnes “ort.impositions, for wlnch provision has nof been ‘made hereinbefo: 1d
. .-Mortgagee va.y the s&m ahd that he will promptly dehver the official i
i i

g\taxﬁ'the

" estat the rate: set forth in
vtlns fqertgage. S

5 That ‘he
or pemut ‘any




