oTATE OF SOUTH CAROLINA X
COUNTY OF ~ GREENVILLES b ASSIGNMENT

FOR VALUx:, Rh.C IVED GL.NERAL »MORTGAGE CO. rHereby assugns, tn.a
and ‘sets. over .to The L\IuLual BeneflL Lifeé Ihsdrance Company, .0 orde Ek
witlfin morcgage and the note which the same securé?s\ ths ) 10th: da 7 )

July . ,1962; ; :

N THE—ERESENCE‘QQ:

8. : S N
TO_HAVE AND TO HOLD:&H and singular the said prcperty unto the Mortgagee,

i ] T
The Mortgagor covenants that he ig lawfully seized of the premiges h hereinabove degcribed in.fee simple. absoluté
“(or such other estate, if any, as is stated hereinbefore), that he has gpod ‘right and’lawful authorltg to sel
or encumber the same, and that the premises are free and clear of all liens and encumbrances what,soever except ag
herein otherwise recited. The Mortgagor further éovenants to warrant and forever defend all and smgula.rﬁﬁ/
premiises as herein conveyed, unto the Mortgagee forever, from nnd against theiMortgager and all persons whomsoever- -
lawfully claiming the same or any pxu't thereof. . -

The Mortgagor covenants and ugrees as follows: _
s d - : .
17 He will promptlv pay the nmnclpal of and interest on the mdebtedness evidenced by the said note, at the
time and in the manner therei prov1ded Privilege is reserved to prepay at any time, without premium or fee, the
- “entire indebtedness or-any part iereof not legs than the amopm‘, of one mst,allment, or one hundréd dollars ($100: 00);
whichever is Jess. 7‘ . 77
{ : .
2 Together wrgn and in-addition to, the monthly payments of principal and lntereat pa.ynble. unden the berms )
of the note secured ,hereby, he m]l pay to' the \/Iortgagee on the first day of each month unt# the said. note is fully
. paid: . A .

- . 3

~

(a) A sum equa.l to the ground rents; if any, néxt due, plus the premiums that will next become due a.qd payable

- on policies of fire and other hazard insurance covering the mortgaﬁed property, plus taxes and ‘ngsessments .-
nextdue on the mortgaged property (all as estimated.by the: Moﬂéagee .and of which the Mortga.gor is -

notified) less all sums already paid therefor divided by the number.of months to elapse. beforé’o e\month

prior to the date when such ground.rents premiums, taxes and assessments will become‘dehnq ent, eg' h -

v sumg to be held by Mortgngee in trust-to pay shid ground rents, premiums, ta.xes nnd special nssessmen |

“ (b) The-aggregate of the amounts payable pursuunt to subparagraph (a) and those pa.ya.ble on the note secured
hereby, shall be paid m a single payment each month, to be applied to the followmg itema 1n the order -
‘stated: LN

(1) taxes, special | assessments, fire and other hazard insurance premiums;
(1) inferest on the.npte secured heréby; and
(1) amortlzatlon of the principal of said note.
Any definiency in the amoun;t of such aggregate monthly payment, sha.ll unless made good “By-*tt
Mortgagor prior to_the due date of the next such payment, constitute an’ event of default under this
. mortgage. At Mortgagee’s option, Mortgégor will pay a “late charge” not exceedmg.f r p
- ‘centum. (4%) of any installmeit when paid more than fifteen (15) days after the.due dite ther€of
to eover the extru%’cpense involved in handling delmquent, payments, but: spch. “late. chax‘ge" 3
0ot b® payable out, of the proceeds of any sale riade to satisfy the"indebtedness’ secured Jhercby,
unless such proceeds are, suﬁicxent. to dlschnrge the entu‘e mdebtedness and all proper costs an
) expenses securéd thereby

. may be auch excess shall be credlted on subsequent, payments’ to be made by the
however, such monthly payrments shall not be gufficient to pay such items when {
paysble, then the Mortgagor shall pay to the Mortgngee any nmount necessary to.
peyment will be fhade within thirty (30) days after written notige from the Mortgag ]
deficiency, which notice may be given by mail.. If at any time the Mortgagor sha’ll ¢ gi
accordance with the 3 provmons of the not,e secured hereby, “full.pa; '

any credit balance: ‘rqmmnmg ander the ptovmlons of (a)
" under any;of ﬂ:e:pzovmxons oj this. mortgnge rg;ultmg i a.pubh.c 8l of




