tak‘en by condemnation ‘a-?hi%
quiféments of any lease. /
(h) It will give the Wortvavee 1mmed1ate n&é@ce by..cex
‘mail g§ any notice @f default or notice of cancellat@oh ecelvvd
tenant.
- T(1) Any'defanlf‘in any asslgnment af 1esso1'
_taken as ecollateral security for- the loan shall, Et the o
gaoee, consgitute a default in.the mortg -
(1) It will not selli, leas&}
Ats otflbers and agents to sell” lease,
that it or,its officers orfagents cwn Or may acqque in v1olat
N provision contained Jin any legse. (The transfer, sale, pledge of
disposition of a- najorxtv f“%he,stock of the Mortgagor corporati 1.
be deemed a conveyance of the premises.y '
4 (K) » It will pay W%hen due all taxes
rity againgt the mortygaged securgtv (1nclud1nU
$ which the Morcgagee has‘i‘parnlnz egsement) or
raftorand will 'exhibic paid receLpts to New York Life Insurance Company
’upon;demand
\ . (L) 1In addition te the monthly pavments stipulated to be paLdH
-in Lntetasc anc panCLpal the Hortbago; agrees to deposit monthly_w1th
N the paye&g pproximatelv.1/12th of the estimdted annual City, County. and:

\ State fax and any asdessments levied upon the mortgaggd property all

\Q\ as gstima é By the Mortgagee; and also agrees to deposit, monthly -with
the Mormg sufficient reserves. to pay the hext due premiumd on all

‘{\ hazardui a%ce palic ‘taf as such premiums are estimated by the Mortgagee:
Such deﬁ its for &axes and insurance premiyms.shall. be made throughout ‘the
term of’the loan, shall not bear irnterest, shall not constltwLe a., JLrust
fund andl, in the event of any defaulL in the morcgagc, may be appiled in.
reductxon of -any amount & due on the loan, :

. {m)  In tHe event of any condemnation or ubl]C taklng, he .
Ny Mortgagee mﬁy apply &nxgguard or damages in reductidn of the prlﬁcipal i
", debtedness and such a@aré or damages .are hereby adsigred to the Mortgagee~
‘ ;ﬁ for the purpdse of such épéﬁlcatlon .

- . b -
- lai- Tbe Morcaavor her&in is now constrqctlng on the above descr;b d-
propergy a store Dulldlhg dhlch has been leased to 5. S. Kresge Compapy;
chhxgan g¢orphration, under’a lease between the ﬁortg or herein and the
said S. S. Kresge Company, dated ‘the 26th day of January, 1962 and” the

for renta} on the above described property in that qrea marked MFutu
Ay g, Bxanéh BGQA and Serulce Stdrfon', on the ‘plat of . property sh
5 a copy of whych plat is a
3 S.QS kresge Company's lease and ﬁh
~plates fhaE it #ill be necessary or desirable to obbal
for suck“foture§®u1ld1ngs and for. that purpose to.giwd & ﬁortgage
of th§§propercy locaked §n the area on said .plaf s
Bulldlng ‘Area, B;anch Bank and 3¢Fvice Statlon , togetheriwith ¢
rights ‘to, ﬁSE‘StLe&tS sidewalks, ‘and parking facilitie
tenants of the Mortgagor on said p
“in order.ta perﬁﬁf ad 1t10nal flnanc1ng by the Mortgagor /it
! note securedhby thi;,mortgage agrees that in the event
the ‘note securedvﬁi thls mortgage“is unw1111ng or..ur bl
““Hdditicnal funds : "”, € any%future consgruetlo
" such terms as may” ‘be satis
~f,holdenvpf the nqge\sec%re

&g




