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prernlses are free and clear ofall liens and eucumbrances whatsoever The Mortgag‘or furtly

the Mortgagor and a]l persons whomsoever law’ ully claumng the sa.me or any part thereof

The Mox tgagox cov enants and agrees as fol]ows )

Q/ .

1. ‘That he will promptly pay the prmcxpal of and interest on the indebtedness ev1denced by the sald s
note, at the times and in the manner therein provided. Privilege -is reserved to pay. the debt in whole,

. or,in an- amount equal to one or more monthly¥ paymehts on the principal that are next due on the;‘note ;
on the first day of any munth prior to maturity ; provided, however, that writte notlce .of an intention-
to exercise such pn\]lege is.given at least thirty (30) days prior to prepayment;and, @ravuiect furthev',
that in the event the debt is paid in, full prior to maturlty and at that time it is msured under the. pro-
visioys of the National Housing A(‘t he will pay to ‘the Mortgagee an insurance prerrhum charge of orfe
per centum {14/ ) of the original principal amount thereof, except that in no event shall the. adjusted pre-
mium exceed the aggregate amop {nt of prémium charges which-would have been pavable if the mortgage
had continped to be insured unty matunt\ such-payment to he applled by the Mort{gee upen its obllga-
tion to the Eede] al llnusylg (“ommmsmnor on account ofmortgage insurance..

.

. ‘That, together ; xnth and in addltum to, the monthly pavments of principal and mterest payable
. und:, r the terms of tha note secured hereby, he will pay to the Mmtgagee on th ﬁrst day of each month
until the said noteis fully’ _paid; the follewing sums:

(a) If this mortgage and ?hc note secufed her eby are msmé’d under thefp 'ovisions of the Natlonal
Housing Agt and so leng as théy continue to'be so insured, one-twelfth (14,) of the annual
mortgage insuyange premium for the purpose of putting the Mor tgagee in funds with*which to
discharge its thgdtlon to the Federal llnusmg Commlsswner_iozl_mmtgage \insurance pre-
miums pursuant to the applicable provisions of the National Housing Act, as amend?ed and
regulations thugumlu The Mortgagee shall, on the termination of its obllgatl(‘m to pay-
‘mortgage insurance prefhiiums, credit to the account of the Mortgagor all payments made
under the provisfons.of this subsection which- the Mortgagee has not become obllgated to pay:
to the Federal Honsing nmrplssmm r. ,

(b) A sum equal to thogi’rouml rents, if any, next.due, plus the premlums that will next become due -
and pa\ able-on pOllCles of fire and other hazagd insurance cov ermg the fiortgaged proberty,
plus taxes and assessments next due on the mmggagul property (all ay “estimated by the Mort--"
gagee)' less all sums alpeady paid therefor divided by the number gf months to. elapse before | ey
one manth prior to the date when such ground rents, premiums; 't'aiés .and assessments will
become delinquent, 'such sums toibe held by Mortgagee in trust to pay said grqund rents pre;.

piums, taxes, and spccnaj assdssments.
ll payments mentioned in the two preceding subsections of this paragr aph and all payments
t& be made unter the note sccured her eby shaH be added together and the aggiegate amount
thereof shall be paid by the Mortgagor each month%n a single payment to be applied by the -
7
Mortg,\gee to tHe fallow m@ﬂ’ms in-the order set forth: R
() premmh&vchmges ‘under the contract of msuxanco with the Federal Housing- Com—

missioner . -
J(11) taxes, qpemdl assessments fire smd other rm}und insurance prem]ums

(1) interest on the nete secured héleby angd
(1v) amortization of the principal df said note :
Any deficiency in the amount of such aggr eg.lte mo?lthlV ayment, shall, unless made: good/by
the Mortgagor priorto the due ddt& of,the next such paymgnt, constitute an event of deﬁlult
‘Bnder this mortgage. The. Mmtpf'lgoo may callect’a “laté"‘charge” not to exteed two dents
(2¢) fSr each dollar ($1) of gach payment moré than® ufteeg (1% davs in arrears to cov rthe
extra’expense involved an handling’ delmquu\t paym(*uts )

[
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3. If the total of’ thc@)d\ments made by the MOrtgagm undex (b) of paragraph 2 precedin!
exceed the amount of pay meﬁls abtualh mado by the Mortgagee for tines or assessments or ins

the same shall become due and ] pa\ able then'the Mor tgagm shall pay to the Mortgagee any amou

sary to make up the dgficiency, on or hefore date when payment of s‘uch taxes, assessments, or instir-*
ance premiums shall be due. If at any fime the Mortgagor shall tender to the Mortgagee in accordance;
with the provisions of the note 'secured hereby, full paymént of the entlre indebtedness represente
thereby, the Mortgagee shall, in computing the amount of such indebtedn#ss, credit to the-accountst th
Mortgagor all payments thagde under the provisions. of (a.) "of paragraph. 2 hereof which the f

_has not become obligated to pay to the Federal Housing Commissioner, .And any-balance remammg m
the funds accumulated under the provisions of (b) of paragraph 2 hereof“ If there shall be a default
under any-of the.provisions of this mortgage resulting in a public sale of th& premises covered heeby; .ot .-
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the:coms-
mencement of such.proceedings, or at the time the. property is otherwxse acquired, the balance thﬁl )
‘remaining in-the funds accumulated under (b) of paragraph 2 preceding, as a credit agamst the. amount -
"of principal then remaining unpaid under the note secured hereby, and slmll properly adJust any pay-
ments which shéll] have been made under (a) of paragraph 2. . R A

4 That hefw111 pay all taxes assessments watel lates, and other governmental ory

Mortgagee may pay the same ; and that he will promptly deliver the official r%c,elpts ther,efor to thi Mort— «
gagee. If the Mortgagor falls 4o make any payments provided for in this séction’or any-other paymeénts:
fot taxes assessments, or the like, the Mox tgagedn may pay the same, andall SUINS-S0_ pald,shall bear mté

« thxsmortgage B o . ; - .\ -

5. That he will keep the premxses in as good order and condxtlon as they are now an d:
or permit any waste ther eof leasonable wem and tear exgep




