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p1 emises are free and clem of a Hlens and encumbrances whatsoever
to warrant and forever def/e, all and singular the premises unto the MOI tgaﬁee for
the Mmtgagol ‘and al] _per sons whomsoever la\\ fu]!y claiming the same or any partt Sreof.

The Mor tgdgm covenants and agrees as foIlows T R e L %

1. Thathe will pmmptly pay the pr 1nc1pa1 of and mterest on the 1ndebtedness evxdenced by thé sa.l
nole, at the timés and in the manner-therein provided. Pr1v11ege is reserved ta pay the. debt in whole,-
or in an amount equal te one or ore monthly payments on the prmcnpal that are next due on thp_ note,
on the first day of any month prior to maturity ; provided, however, that written netice- of ‘an- intedtion -
to exervise such privilege is given at least thirty (30) days priof to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time'it is 1nsu1ed under- the p‘ro-
visions of the National Housing Act, he will payto the Mortgagee an m?;urance premiumni charge of oné.
per contum, (177) of the original pr 1hc1pa] amount ther eof except that in'no event shall the adJusted ple-“
minm execed the aggregate amount of premium chairges which would have beén payable if the moyrtgage’

L continued to he insured until m,ltux 1(\ such payment to\beaap_l;ed by the Mortgagee. upon lts obllga—'
(—%‘:} to the I‘ ederad ”nll\lng Comnissioner on ac munt of mor tgage insurance. . % B
>, ’

>

That, tng‘v[hm \uth and i addition to, the month}y payments of prmchal and 1nterest payab] :
under tho telms of the note secured herehiy, he will pay to the Mortgagee, on the first day of each monﬂ%

until th€ said note is fully paid, the followi ing sums; . . .
(a)d this mortgage and the hote sceured her chy are ¢ insured undér the pr ovnslons of the Natlonal
Housirig Act ‘and so leng as they continue to be so insured, one-twelfth (14,)" of* the -annual .
mortgageinsurance premium for the purose of putting the Mortgagee in funds wr,th which to

discharge its obligation to the I oderal ]l-mmng Commissioner for mortgago insurance pi‘e-

miums pursuant to the applicable provisions of the National Housing Act, as-amended, and -

regulations thereunder. The Mortgagee shall, on the terminatio. of its obhg'athn to pay "o

mortgage insurance premiums, credit to the account of the Morlu-war all payments made
aunder the provisions of this subsection which the Mbrtgagee has~ not bu- ‘me (»bllgdted to pay
. . to thé Federal Housing Commissioner. N . . :
(b) A sum equal to the gmund rents, if any, next due, p]us the premiums that Wl“ next become due Lo
and pavable on policies of fire and other hazard insurance covering thesthortgaged property, '
plus taxes and assessments next due on the mortgaged pr opm’t\ (all as estipated by tf}e Mort-
gagee) less all sums already paid therefor div ided by the number of mon hs to elapse hefore
one month prior to the date when such ground rents, premiums, taxes,-4ndassessments w1]l
become delinquent, .such sums-to be held by Mortgagee in trust to pay said gr ound rents, pre-
~ miums, taxes, and speciul assessments. PR
(¢) All pay 'mentts mentioned in the two preceding snbsectlnns of this paragl aph and all payments :
to be made under tHe note secured hereby shall be added together and the aggregate amount

thercof shall be pdld/%'thv Mortgagor each month in a%mgle pavment_;o be apphed by the
Mortgagee to the following items in the order set forth: w7
(1) premium chdlges under the contract of msm a.nce w1th tho Fe(leldl }gousmg Com—

missioner . ; -
': -,

(1) taxes, %poom] assessmqnts, fire and other, hazard: insurance premlums

{1) interest on the note secured hereby; and -, R

(1v) amortization of tho‘pmu,{pa% of said note. _- : o .
Any deficiency in_the-amount of such aggregate monthly Ayntent, shall, mﬂess made good by
yvthe Mortgagor prlm to the duesdate of the next.sefh paynient, constitute an ev@nt.of default
under this mortgage. The Mortgagee may collect a “late ,chmge not to. exCeed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) davs in axrears to cover the
extra expense involved m handling dclmquent pavment% BN i . s

v

o

3. 1f the totai of Lne payments made by the Mantgagox under (b) of paragr aph 2 pre@edlng shall
exceed the amount of payments actually made by the. Mortgagee for-taxes or assessmerits or insiirance-.
premiums, as'the case may be, such excess shall be-credited by the Mortgagee on*subsequent Iﬁiymenfs ta.
b¢ made by“the Mortgagor. If, however, the monthly’ pavments made by thé Mortgagor t;x‘ldel ). of -

aragraph 2 preceding shall not be sufficient to pay taxes and assessments dyd.insurance preémiums, when:
lts‘}e same shall become due and payable, thien the Morigagox shall. pay to the M
sary to make- up the deficiency, on or before the da
ance premiums shall be duye. If.at any time the Méhr
with the provisions of the note secmed her eb

has not, become obhgated to pay to” th;r‘edeml mesmg Co mlsqlonel and any ba]ande'remam )
" the funds accumula{—?d unde1 the pr ovisions oﬁ«(b) of pcua laph 2 hmeo’f= If th le shall-b

df the property is otherw1se acquued after default, the Mdrtgagee shal] apply;: at the tl :
mencement of such prdceedings, or at the time the propefty is othdrwise- acqun ‘ed, -the ‘ba anc‘
remaining in the funds-accumuldted under (b) ‘of paragraph 2 preceding, as a credit agamsb e
of prmcma] then remaining unpaxd under the note secmed heleby, :and - shaﬁ] properly. adJu

“fines, or- impositions’ r '\vhlch pnov1smn has not been made hereinb.
Mortgagee may pay the same and that he will promptly deliver: the_offi al ec 1pt§ her
gagee If the Mort; agm- fzuls to Thake any pavments p1 ov1ded for




