.

Successors or A531gns

Fifty Thousand . and No/lOO ($l 050 000 .00) Dollars and
keep the same insured frome loss or damage by fire and: eXten
coverage and will as51gn{the Pollcy or Policies of Insuran
~to, the said General Mortgagq Co.,'lts\ﬁuccessors and ASS gn
ahd that in case the mortgagor shall at any time neglf '
'se to do,:then the %ald General Mortgage Co.; 1ts Succe

or Assrgns may cause the same to be- 1nsured 1n itg. nam

»w1th interest thereon at the rate of 51x per centum per'annum-'
-'and that the same shall 'stand secufed by this Mortgag

. -

2.A AND 1T- BT FURTHER COVENANTED, ‘That any and/all fire.

; ) ahd . extended coverage lnsurance in the possession/of thei

Page 4 : _mortgadee*may be changed “to other companies, reafranged as: to(
.- N ‘ - cqverage, *perms or ‘amount: and within the limits prescrlbedvby.

of 9 pages || the mortgage be infreased or decreaseg\gzzfﬁE“ drtgagee at any ..
: & - time. For that purpose the mortgageesif autlforized to surrénder
‘”ex1st;ng policies for cancellation and gake ottt " any 1nsurance
_at any time desired, prov. ded, that the ne essary premium -
adjustments in all.cases éﬁall be charged against or; credlted

to the mortgage as the case may be. Ten days" prlor notlce of
any proposed changes shall be malled to ‘the party of. the first
part at his last known'addxess do as to givevsuch- par of the'
first part opportunlty to take out such insurance ‘as h% may
‘desire. to protect’ hlS equlty i the mortgaged property. ’

In the évent of failure or refusal of thé party of the.
first part to agree with the insurance companies anOlVed ag
to the amﬁunt and terms of any los's"'within sixty.days ‘of tHe -
happening ‘of such loss, then..the mortgagee may’ negotlate with
.and settle said loss with such’ flre companleﬁ,and neither
mortgagee nor. the insurance companies involved: shall, .upo
settlement beihg made, ‘be llable in any manner to the par'
the first part. »* :

) Any tax, assessments} or premlum of 1nsurance, not

interest from - the time of sald payments cat the rate [e]
- centum per annum, ‘and shaLl w1th lnterestq be- cqyered by
securlty of this mortgage.., 1i -
: The mortgagee.shall have the rlght tgAapply
recelved -from losses on “account:of -the .indeb d
items’ hereln secured or at its. optlon may. a
be- uged in restoring the mortgaged premises; prov
nortgagee, if restoration of the premises 1is .
retaln sald funds w1thout lnterest untll ;
estored 1n a satrsfactory manner. R




