The' Mu1 Lgagm covenants aﬁd agx cesas fo]lows

l That he will, pri omptly pay theg)rmcq)al,of and inter estAon {he i debtedr;es_ ev1den
; /m‘e at thc leos and in the, manuer therein pr ov1ded Pr xtege is 1ese d fo pay t ]

SRt l\mxh Qf the \‘atloml Housing Act, he' \\111 pay “to the Mor tgagee an msurance “m emium chaz
, v citum (19 ) of thepriginal principal amount thereof, except‘ﬂ;dt inno-event-sh tm ugte
rarant exceed: the aggr ogdte amount of premium charges which-would hdve beegl payable if the.io
7 h,ul umtmuml Lo bednsured until maturify ;such payment to'be applied by the Mortgag
% fion to the Federal llmmng (‘ommlswmm on account of mor tgage 1nsu1 a/yce ’

. That; together with, zu)d/m Addltl()n to? the monthly payments of punclpal'and interest ayab
i rl»i .the ternis of the note secured hereby, he will pay to the Moz\tgagee on the fu‘st day 0 each In
L until the said gote is fully paid, the following sums:
T (a) ll 1is mortgage and the note secured her cbhy are msmul unddr the pl’OVlSlOI}SOf the Nat’x [
- Hobusing Act and so-leng 'as they continue to be so insured, one- twelfth (¥12) of. the-anhual
‘mortgage insurance premium for the purpose of putting the Mor tgagee,m funds wi
discharge its obligation to the Federal. ]Inusmg Commissioner for mertgage ingura
miums pursuant to ] lethhle provisions of the National Housing Aet; as ame
regulations thereunder.\ The Mortgagee shall, on the terminhatic: -f its. obligatién to ay
niortgage insurance . prentiums, eredit to the agcount of the Morw...of all payments
under the pravisions of this subsc (;v(mn which the Mortgagec has nbeu A ob]lg’ited to pay'
to the Federal Hnusmg ¢ nmmlssmnm .
(M Asiim equal to the gr ound rents, 1f 5’1\' next due p']us the pr emiums that will nex?: become‘due'j
and pay a‘hle on policied of fire and other hazard ingutance covéring the mor tgaged pl‘ODel‘fy,.'
plus taxes and agsessments next due on the’ méFtgaged property (all as estimated by the Mort.
- gagee) ]ess all sums already™uaid therefor divided hy the numbet of months to elapse béfore
one month prior to tle date when such ground rents,-premiums, taxes, and assessments w1]l
become delinquent, such sums to be held by Mortgagee in tz ust to | pay saxd ‘ground rents, pr
miums, taxes, andSpecial assessments. 5
( ) All lld\ﬂlLIlt\ mentioned in the two pr eLudlng sifbsections of this palagn aph and a]l payments
- to be made under the note secured hereby shall be addelltogether zmd the aggregate amount :
“thereof. shall be paid by the Mortgagor cach month in a single pavment to be applied by the'r'
“Mortgagee to the foWowing items in the order set forth: . -
(1) premium charges under-the contr act of insurance \\’lth the Fede) af 'Honsmg Com-
l’llsbl()lll‘l i
(1) tanes, speeial assessmentss fire and othen hamn(l insurance pl ‘emiums;
(111) interest .on the note secured hereby; and
(1v) amortization of the principal of said note.
Any deficieney in the amount of such aggregate monthly payment, shallMuriless made good by
the Mortgagor prior to the due date of the nekt stich. payment, constltute an’ évent of default
under this mortgage. The Mmtgagee may collect®a “late charge’ not to exc
(2¢) for each-dollar ($1) of each pa\ment mou!than fifteen (15) days in auear ;
cxtra expense m\ olved in hdm]lmg (llequent paymeuts ! :

3. 17 ihe total of Lire, paymenks made by hc Mmtgagm undel (b) of parag)‘aphﬂ 2" precedmg

Hary io mal\c up’the deﬁcu-ncv oy or hofmo ’LhL (late when p'wment of sud1 taxes asdp
ance prggpiums shall be dues "If at any time thé Mortgagor shall tender to.thetMor tgag%‘
with the provisions of the. nofe secured hereby, full payment of the entire mdebtedneé;;
*ther (by Lhe Mmtgagee shall in Lomputmg thL amount of such mdebtedness m edxt to the,,c

- smtents Whldl shall ha\ e bcen made under (a) of palagl aph 2

. 4 That he willpay all taxes assess
fines, or 1mposmons for wluch pro

. for ta)\es assessments or t‘lig ik
’ "est at the 1ate set forth in the




